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po3nT nn Poccun geBanbBaumst unv geHoMmumHauma pyona? Wnu m 1o, n gpyroe
cpasy? 3TMM BOMPOCOM 3aJaloTCA KaK SKOHOMMUCTbI, Tak U NPOCTble rpaxaaHe
CTpaHbl, He u3dy4vaBluMe 3Ty Hayky. [locneaHee BpemMsi B HOBOCTSIX HEpPEAKO MOXHO BCTpe-
T™MTb 06a 3TUX TepMWuHa, KTO-TO Aaxe oduumanbHO 3agaéT BOMNpOCbl COTpyaHukam Llen-
TpanbHoro baHka P® n AOMKHOCTHBIM NMLAM MUHUCTEPCTBA 3KOHOMUYeckoro passutus [10].
MNMoyemy 3T ABa npouecca BbI3blBAlOT UHTEpec y obuiecTBeHHOCTU? OHM Bedb fdaxe He
B3anMocBs3aHbl. OgHako ogHO 3asBrneHne 06 nx BO3MOXHOM NpoBedeHun B Poccun 3actas-
nsieT obecnokonTbea rpaxkaaH. OcobeHHO B yCnoBusiX nocnegHnx cobbiTui: rmobansHom naH-
AEeMUN KOPOHaBUPYCHOW MHAEKLMM, AeLleBetoLlen HedTu 1 JopoXalLmx Aonnapa u espo.
MeToavka npoBefeHus uccnegoBaHus: B mnccnegoBaHum Mcnonb3oBanvcb MeToabl
AedyKumn, cuHTe3a, ICTOYHNKOBEAYECKOro aHanmsa.
PoccusHe cTapluero nokoneHus yxxe BUOENN CBOMMU rnasaMu, C Kakum aXnoTaxem
MOryT MPOXOANTb AaHHble 3KOHOMMUYEeCKMe npouecchbl. Ho kak yxe 6bino ckasaHo, aTu npo-
Lieccbl He B3aMMOCBsi3aHbl. Ecnu geBanbBaunsi 3T0 MCKYCCTBEHHOE NOHMXEHWEe Kypca Barto-
Tbl (py6nsl) MO OTHOLIEHWIO K CTabunbHOMY Kypcy Apyrux BamT, NyTém ocrnabneHus noa-
OEPXKKM BanioTbl AparoueHHbIMU MeTanfamm, To AeHOMUHAUMS He Takas CroXxHas npoueay-
pa. Kak eé yacto HasbiBatloT, «obpe3aHue Hynemy», To eCTb U3MEeHeHNne CTOMMOCTU HOMWHa-
na. Ctapble Kyntopbl n3biMaroTcs 13 obpalieHnsa n 3aMeHaTCA HOBbIMU, C MEHBLLUMM HOMMU-
HanoMm, HO TOW, Xe LEHHOCTbIO. ThicA4a AEHEeXHbIX eanHUL, ctaporo obpasua nocrie geHo-
MUHaUUN NPUPaBHUBANNCh K OECATU HOBbIM AEHEXHbIM eanHuuam. OBblYHO €€ npoBoaAaT
ANA ynpoLleHns pacdeToB, 4YTOObl He BO3HMKaNoO Heygo6CcTB, ¢ GOMbLIMM KONMMYECTBOM
6aHKHOT U MOHET, He obragalwnx B eUHUYHOM 3k3emnnspe 6onbLIon LeHHOCTLo. Kasa-
nocb 6bl, Npouecc AeHOMMUHALMM NO3UTUBHBIN U MPU3BAH NPUHECTU NOMb3Y WU rpaxgaHam, u
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rocygapcTtBy, HO CTOUT ckasaTb, YTO AeHOMMHaUMS — Mepa BblHYXAeHHas. VI ocHoBHOM eé
uenbto aengetcs 6opbba ¢ nocrnegcTBUAMU MHANALMK, a TOYHee, rMnepuHdnauymm. Tak no-
yeMy Xe N feBanbBaund, N OEHOMUHALNA acCouMMpYOTCa ApYr ¢ APYroM U C YeM-TO, YTO
MOXET yrpoxaTb 6narococtosiHuto Hapoga? [oToMy 4TO, Ha KOHEL NMPOLUSIOro Beka, a KOH-
kpeTHO 1998 rog Bbinanu ogHOBPEMEHHO W AeBanbBauus, U1 AEHOMUHALMSA, U MHDNALKS, U
3KOHOMMYECKUA kpuauc, n aedont. B Hayane 1998 roga 6bina npoBegeHa AeHOMUHALMS MO
OTHOLLEHNO cTaporo pybnsa k HoBomy, kak 1000 : 1. U3-3a 3aTAHyBLUErOCA 3KOHOMUYECKOTO
Kpranca n MHpNSuMn gaxe 3a o0blvHble NPOAYKTbI NPUXOAUIOCH pacniayvnBaTbCsa Thicsava-
MUK pybnen, a To 1 gecatkamn n COTHAMK, O YEM CBUAETENbCTBYET Kyniopa cTaporo obpasua
HOMWHANoM B CTO TbicAY pybnen. Ho Ha cam Kpu3nc 310 BONbLIOro BAMSIHUA He okasano. A
OH, MexXay TeM, CTaHOBUICA BCEé curnbHee. LleHbl Ha NpoayKTbl TOMMAMBO — SHEPreTUYECKoro
KOMIMMEeKca, B YaCTHOCTW, Ha HedTb Naganu, a 3To Oblna OCHOBa POCCUIMCKOro akcnopTa [6].
Takke 6onbLion Kpmsmc yxxe dywesan B KOxxHom A3nun, 1 BCKOpe Okasan CBOE BNUSHME U Ha
POCCUICKYI0 3KOHOMMKY, MHOCTPAHHbIA Kanutan cTan BbiBO3UTbCH. A yxe B aBrycte pybnb
Obin geBanbBupoBaH. 34ecb CTOUT OTMETUTL TO, KakMe eCTb BUAbl AeBanbBaLyMs, N K KAKOMY
MMEHHO BMAYy OTHOcuNach AeBanbBaums 1998 roga. CywlecTBYOT OTKPbITAs U CKPbITasi, KOH-
Tponupyemasi 1 HekoHTponupyemas. [epBble ABa BMAa MOryT KOMOGUHMpOBATLCA C ABYMSA
nocnegHumun. OTKpbITas AeBanbBauus — NpaBUTENBCTBO odmumanbHO 06bABNsSET O Ae-
BanbBauMM BanioTbl B CTpaHe, CKpbiTad — NPOLECC NpoucxoauT 6ecllyMHO U He aduLimpy-
eTcq. KoHTponupyemasa — rocygapcTBo cAepKuMBaeT cTerneHb AeBarnbBaunn Ha onpenenéH-
HOM YpPOBHE M He OaéT BantoTe ocrabeTb CrMLIKOM CurbHO. HeKoHTponvpyemas aeBanbBa-
una — Hambonee pacnpoCTPaHEHHbLIN BUA, NPU HEM BarnTa HUKaK He nogaepXuBaeTcs,
NpaBUTENBLCTBO HE MbiTaeTCA NPeaoTBPaTUTL UK caepxaTb obecueHBaHne, 3a4acTyo 3TO
N HEBO3MOXHO M3-3a MHOrmx cpaktopoB. [eBanbBauna 1998 roga Obina OTKPLITON U HEKOH-
Tponupyemon. MNpuyém 14 asrycta 1998 npesngeHT Poccum bopuc EnbuunH 3asaenan «TBEp-
00 N YETKO», YTO AeBanbBaumm He ByaeT, ogHako yxe dYepes 3 aHa, 17 asrycrta Npasutens-
CTBO 00BbSABNSAET O BbIHYXAEHHOW Mepe NpoBecTn AesanbBaumio [5]. 3aBepmn Yepeny ako-
HOMMYECKMX NOTPSACEHUI U MPOLOIMKUI KpU3nc aedonT, npousoweiinii OAHOBPEMEHHO C
AeBanbBauven. [MpaBUTenbCTBO OTKa3blBariocb OT BCeX (PMHAHCOBbLIX AOMroBbIX 006s3a-
TenbCTB Nepen CBOUM HaceneHnem, TO eCTb, BCE coumanbHble Nocobusa n BbinnaTtbl He Mo-
NYYUIIN HUKTO U3 TeX, KTO oxugan nx nonyyuutb. MNpoekT rocygapctBa C BbiMYCKOM BbICOKO-
AOXOOHbIX KPaTKOCPOYHbIX 0bnuraumi He COCTOSANCS, BCe, KTO BKnagbiBancsa B pybnb, noTe-
PANN He TONbKO A0X0A4 M NPOLEHTbI OT BKNaaoB, HO 1 camu BKnaabl 6e3 komneHcaumi. bbinm
OTO3BaHbl NMUEH3MN Gornee 4YeM y ABYXCOT HGaHKoB [2], COOTBETCTBEHHO, DaHKOBCKME cyeTa
rpaxkgaH, SBMSOLWMXCA KNMeHTamm aTnx 6aHkoB, Obinv 3aMoOpoXeHbl. A LeHbl, Mexay Tem,
TONbKO NogHMManuch. M3-3a geesanbBauumn NpaBUTENbLCTBO OonblUe HE NOAAEPXMBaNoO uc-
KyCCTBEHHO Kypc pybns. locygapcTtBo Tpatuno 6onblime cpeactsa Ha To, 4ToObl obecneyn-
BaTb CBO BasOTy CUIMbHLIM 3aMacoM AparoueHHbIX MeTannos, B YaCTHOCTU, 3010TOBasnoT-
HbIM pe3epBoM. [locrne geBanbBauun e Kypc pybnsa ctan Hwxke noytn B 4 pasa. Ecnu go
BbILLEYNOMSAHYTbIX NPOLIECCOB OAMH Aonnap ctoun 6 pybnen, TO nocne yxe CTOUST OKOSo
21 pybnsa [4]. OT10 aBMxeHUe K obecLeHnBaHUO pybns MO OTHOLUEHMIO K APYrMM BantoTam
coxpaHsieTcs U cenyac. [na npaButenbCcTBa Torda TakMe KpUTUYeckue pelueHns Buaenuchb
€NHCTBEHHbIM BbIXO4OM CMAacTU 9KOHOMMWKY CTpaHbl, TOSIbKO BOT €CNU UX peLleHus no ge-
BanbBauUMM OOSMKHbI ObINM CNacTn rocyaapCTBEHHbIN BGIO4XKET, TO U HAaCeneHuo, 1 Manomy
OGU3HeCy 3TO HMKAKOM NONb3bl HE MPUMHECNO, a TONbKO HaBpeawno. Jlioan maccoBo HGaHKpo-
TMnuch, 6egHenu, Tepsanu paboty — konnyectso 6e3paboTHbIX YBENNYMMIOCH NOYTK BOBOE.
[oBepue K NpaBUTENBLCTBY U K poccuickoMy pybnto 6bino NoaopBaHo My rpaxaaH, Uy MHO-
CTPaHHbIX UHBECTOPOB. HYaCTHbIA CEKTOP U YPOBEHb XXU3HW CUNBHO NOCTpagann, MOXHO CKa-
3aTb, BOCCTaHaBNMBaTbLCA NpmuxoauTtca Jo cux nop. Utak, B 1998 rogy B Poccuum npousoLunum
OeHoMUHaUnAa 1 aesanbBaLms Npyu CUNbHOM 3KOHOMUYECKOM Kpuauce, UHdnaumm n gedon-
Te, UTO CTano Ang Bcex noTpsceHneM. Tenepb Nepengém K Hawum aHaM. Kakue npoueccsl ¢
HaumoHanbHon BantoTon nponcxoast B 2020 rogy? CtabunbHO pacTywme LeHbl Ha MMNopT-
Hble ToBapbl, gonnap Gonbwe 75 pybnen, espo — 90 pybnen, ueHa Ha HedpTb konebanack
oT 40 pno 48 pmonnapoB 3a Gappenb, a cpegHue UeHbl Ha GeH3MH B Poccuu COCTaBnsoT
43 pybns 3a An-92 n 46-47 3a An-95. SkoHOMMKA CTpaHbl, €CnNn UMeTb B BUAY KPYMHYIO
NMPOMBbILLIIEHHOCTb U FOCYAApPCTBEHHbIN G0oKeT, pasymeeTcs, XM3HecnocobHee, Yem B Te

439



OTpaC.HEBbIe Hay4Hble U NpuKnagHble uccnegoBaHus: OKOHOMMKA U ynpaBsneHue no oTpacndam

xe 90-e rogbl. Ho camo HaceneHnne obegHeno Oonblue, Yem Ha TpeTb. Kak 3To noHATL?
Ecnun 10-15 net Hazag Ha kyntopy HomuHanom 1000 py6nen MoxHo 6bino NOMTU B MarasuH
n kynutb 10-15 eanHny ToBapoB nepBon He0H6XoOMMOCTH, TO cenyac, C TEMU e cpeacTBa-
MU W, paccuuTbiBasg Ha TOXe ToBaphbl, Y>Ke He MOMy4YUTCa KyNuTb BCE, YTO HYXKHO, @ TOMbKO
6—-8 TOBapOB, NPMXOONTCA OT 4Yero-To0 OTKa3biBaTbCs B nonb3dy 6onee Heobxoagmmoro [3].
Ecnu paccmoTtpeTb 3TOT npumep HaobopoT, TO eCcnv paHblle Ha CTaHOAPTHYI KOP3UHY MNo-
KynaTensi Npuxoannochb TpaTuTb, K npumepy, 2—3 Tbicaun pybnen, To cendac Gonblue 5 Tbl-
ca4. Tak BbIrOQHO 1M rocygapcTBy MMETb HU3KUIA Kypc pyona? U ga, u HeT. Y aeBanbBaumm
€CTb KakK Mrochl, Tak 1 MUHYCbI. [loxanyn, rnaeHbIA NOC 06ecueHnBaHMsA BantoTbl 4N ro-
cyaapcTtBa — aKcnopT. Ecnn nHoctpaHHaa Bantota 6yaeT HAMHOro Bbille U CUibHee pybns,
TO MO OTHOLUEHMIO K LLleHaM BHYTPW CBOEN CTpaHbl NPOM3BOAUTENN-3KCNOPTEPDLI ByayT nony-
yaTtb Gonblie pybnen, COOTBETCTBEHHO, MMeTb Gonblle pybrnen Ha pasBuTUE, CbipbE U
AanbHenwee npon3soacTBo. OCHOBHbIM 3KCMOPTEPOM B CTpaHe, sIBNSAETCHA rocygapcTtBo, a
OCHOBHbIMW 3KCMNOPTHbLIMM TOBapamMu — HeTb U ras. Poccunckas HedTb Nonb3yeTcs Cnpo-
COM Ha MMPOBOM pPbIHKE, MOTOMY U rOCYAapCTBY BbIrOAHO UMeTb 6onee BbICOKME A0XOAbl OT
npoaax npu Ton xe LeHe. 34ecb el CToMT YyNoMaHyTb, 4TO Poccusa o4eHb 3aBUCUT OT 3KC-
nopta HepTn. M cTommocTb pybnsa npsamMo nponopuuoHanbHa ueHam Ha HedTb. Bbicokas
LueHa Ha HedpTb — Bonee cTabunbHbIN pybnb, LieHbl HA HETb HU3KME — PyBrb CTPEMUTENBHO
aeweseeT. B ycnoBuax nocnegHux cobbiTuii, B TOM 4ucne u3-3a 3Toro dpakropa, pyonb
nmeeT cnabyto ueHHocTb. YyacTHukn ONMEK+ (OpraHunsauma CtpaH OkcnoptépoB Hedtu) B
3TOM rogy He CMOrNM OOroBOPUTLCS O COKpalieHun Aobblum HedTW. 3aech BCTpavBaeTcs
uenoyka. bonbwasa gobbiva HepTn B Mupe — Bonblioe npegnoxeHne HepTn oT Ao6bITYM-
KoB. TonnuBHO-aHepreTUYeCcKMe NPoayKTbl He eQUHCTBEHHbIE TOBapbl, KOTopble Poccus Bbl-
CcTaBnsieT Ha aKcnopT. [leBanbBaunsi BINSAET Ha BECb SKCMOPT 1 NpubbINb OT HEro B pybnsx B
uenom. [lononHeHnem K nepBoOMy Mrtocy MOXeT ObiTb ocrnabneHue pocta nmmnopta. Ctpa-
Ham-uMmnopTépam Bps4 nu ByaeT BbIrOAHO npogaBaTb CBOWM ToBapbl B Poccuun, 1 nonyyatb
cnabyto n HecTabunbHyto BantoTy. ELWé BaXHbIM NAKOCOM ABMASIETCA TO, YTO rOCygapcTBy He
npuaéTca TpaTuTb CpedcTBa Ha Moadep)kaHue BbICOKOro Kypca BantoTbl. [ns 3KOHOMUKM,
KOTOpas noA KOHTpPONeM rocyfapcTsa, B LIefNIoM BCE CTaHeT AelleBrne — U CbipbE, 1 paboyas
CuMna Ha Ka3eHHbIX NpeanpuaTusaX, U BbinnaThl counarnbHbiX Nocobun. Tenepb NOroBopmMM O
MUHYyCax, UX MOXHO yBuaeTb 6onbLue. Bo-nepBbix, HU3KNIA KypC BantoTbl NPUBOAUT K MHNS-
UMM 1 yaopoxaHuio ueH. BmecTte ¢ Tem peanbHbi JOXO4 W MoKynaTenbHas CnocoBHOCTb
HaceneHnsa nagaeT, U Kak UTor — HaceneHue 6egHeeT. Manbii GusHec n npegnpyHUMaTenu,
OENCTBYIOLLME TOMBbKO HA BHYTPEHHEM PbIHKE, TEPAIOT NPMObINb U Aaxe TepnsT yObITkU, Tak
Kak He 3aHMMaloTCHA IKCMOPTOM. BO-BTOPbLIX, BO3HUKHYT GonbluMe puCKM B BAHKOBCKUX CUC-
TeMax, MHOTME KITMEHTbl U 3aeMLUUKM COYTYT fyylmMm BbIOOPOM MMETb CPeacTBa Ha CBOMX
cyeTax B MHOCTpaHHoW BantoTe. OTcio4a U Apyrov MUHYC — U3 cTpaHbl OyaeT natn oTToOK Ka-
nuTana, u POCCMNCKNE BKNag4MKkun, N 3apybexHble MHBECTOPbl He ByayT aoBepaTb cnabomy
pyo6rnto, ecriv MOXHO BNOXUTBLCS B ApYrve, HaAeXHble U CUMbHblEe BantoTbl ApYrMx cTpaH. W,
NCXoast U3 TOro, YTo GbINO ckasaHo 06 3KCMOPTE M MMMOPTE, BCE MHOCTPAHHbIE TOBapbl Oy-
OyT NocTynaTb Ha POCCUNCKUIN PbIHOK C OFPOMHOM HaueHKon. Jlioan He CMOoryT NonyynTb He-
o6xoanmMble M 3apybexHble nekapcTBa 1 npenaparthbl, a NPeanpuaTUs, B TOM YMCne U rocy-
AApCTBEHHbIE, — TEXHONOMMM U 06opyaoBaHMe, Heobxoanmble ANs pa3BMTUSA NPOM3BOACTBA.
N 1O, n gpyroe, NOTOMY 4YTO B MHOCTPAHHOW BantTe MO OTHOLEHMIO K pybnio ato BygeT
UMETb BbICOKYIO CTOMMOCTb. A ecnn y cTpaHbl ByaeT 60nbLIon rocygapCTBEHHbIN JOMT, TO
o6cnyxmBaTb €ro CTaHeT B pa3bl CrioxHee. [103ToOMy MOXHO cka3aTb, YTO AeBarnbBaLus CKO-
pee HeraTMBHO CKaXeTCsl Ha POCCUNCKOM SKOHOMUKe, YeM nosuTtmeHee. MoXHO ckasaTb, YTO
Ha camom pene, B Poccum yxxe npoxoguT npouecc aesanbBaummn pybnsa. Ewe ¢ 2014 roga un
A0 cux nop, pybnb MeaneHHo, HO NOCTENEHHO AeLleBeeT No OTHOLIEHUIO K KOP3uHe ¢ brBa-
NOTHOW Napow, — gonnapy un eepo. C Tex nop gonnap He ctoun MeHblue 60 pybnen. [JaHHas
AeBanbBauMsi CKpbiTasd, HO KOHTponupyemas. He 6bino HMKakmx odmumanbHbIX 3asBrieHUin
LleHTpanbHoro BaHka P® mnnn HoBocTen u3 cdegepansbHbix CMU, 4to konenka Gonblie He
NCNonb3yeTca 1 BbIXOAMT M3 obpalleHns. Mexay TeM, Tak OHO U €CTb, TONbKO 3TO BbITECHE-
HMe Konewmkn npomnsoLuno 6e3 akLueHTUPOBaHUSA BHUMaHUSA Ha HeEM. 3a OecATb UK NATbAECAT
Koneek n gaxe oguH pybnb, cenvac yxe Huyero He npuobpectu. B marasuHax Ha kaccax
yXKe HeT sveek Ona Korneek, korga BblgaeTcs caada C NOKYMnKW, UX He yuuTbiBatoT. OHu BCE
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elwé B3MMalTCa TOMbKO MPU pacyeTe 3MNEeKTPOHHbIMU AeHbramu. Ho 3To yXe MOMHOCTbLIo
obecueHuBLIaACA aeHexHaa eamHmua. Py6nb e oo cux nop He obecueHuncs, noTomy Yto
33 HMM He NOET HUKAKOW BbILLIECTOSILEN AeHeXHon eanHnubl. Ho n 6e3 Ttoro nerko same-
TUTb, YTO Ha CyMMy A0 cTa pybnen notpebuTtens Bpsia Nv cMoxeT npnobpectn xoTa Gbl ge-
CATYIO YacCTb M3 TOBaApOB NepBon HeobxoammocTn. Ha To, 4To Kypc pybnsa cenvac HU3KUMN
BIMSIET MHOXECTBO (DAKTOPOB — M MONUTUKa NpaBUTENbCTBa, U NPeanoYTEHNS NHBECTOPOB,
N caHKUMM 3anafHbiX cTpaH NnpoTnB Poccuu, 1 6onbluas 3aBUCMMOCTb OT HedoTu. HaceneHne
GegHeeT, pybnb gelweBeeT, a caMOMy NPaBUTENbCTBY BCE COXHEE AepXaTb NoA KOHTPO-
nem cobCTBEHHYO 3KOHOMUKY. Bce aTn npobnembl TpebyoT pewenns. [JeHoMmuHauma cTpa-
He cKopee HyXHa, Yem NnomeLLaeT, B peweHnn Haboneswmx npobnem. CooTHOLWEHNE Aen-
CTBYHOLUNX pyGren K HOBbIM OOMKHO ObITb He GonblimM, Kak B 1998 rogy, HO U HE ManeHb-
kM. CTo K ogHOMY ByaeT 4OCTaTOYHO. OTO 3a04HO M BEPHET B obpalleHne Konenky, u, cne-
AOBaTenbHO, YBENUYMT [OBEpME K BankoTe, npexane BCero, COBCTBEHHbIX rpaxaaH. Yem
MeHbLUe Hynen ByaeTt Ha Kyniopax U Ha LeHHMKax B MarasuHe, Tem nerde Gyget pacnnauyv-
BaTbCs, nerde GygeT npotekaTb AEHEXHbI 060poT. KOHeYHO, MOryT moctpagaTtb Te, KTo
XpaHun cbepexeHnst B MHOCTpaHHOW BantoTe. BO3MOXHO, NpaBUMTENBLCTBO B TakOM Cryyae
OyaeT BblHY)XXOAEHO KOMMEHCMpoBaTb YObLITOK TeM rpaxgaHam, KOTopble AepXKanu Hakonne-
HUS B MHOCTpaHHOM BantoTe. Beab Toraa pybnb cTaHeT paBHbIM A0ONMapy M €BPO UK Jaxe
nepepacTeT ux, u gonnap, K npumepy, kak B CCCP, GyaeT CTouUTb LLECTbAECAT- CEMbOECAT
koneek. OgHaKoO Mano NPoOBECTU AEHOMWHAUMIO U caenatb pybnb AOPOrMM — HYXXHO eLé
yaepxaTtb 3Ty ueHy. CoBeTckui pybnb 1 Obin Takmm AOporMm OT TOro, YTO UMeN NoAaEePXKKY
rocyaapctea. A noaaepXXvmBanu KpenkumM 30/10TbiM 3arnacoM — COBETCKUM py6rb Obin npuBs-
3aH K 30M10TY. HblHEeLWHWI poccuncknin pybnb Takom Nogaepkm He umeeT. Tak HasbiBaemasi
«nnaearoLlasa BantoTa» HU K YeMy He npussidaHa U He nogaepxmeaeTca. OHa cnabas u 3a-
BUCUT OT MHOMMX 0aKTOpOB — Crpoca Ha HEE Ha BantOTHOM pblHKE, MHTEpEca UHBECTOPOB U
TPenaepoB, YPoBHA CTabUNbHOCTU 3KOHOMMUKWN CTPaHbI, LEeH HAa HedTb, CaHKLMIN CO CTOPOHbI
Apyrx CTpaH, Konuyecta obpallaemblx geHer n npoyero. Bce atn dhaktopbl MOryT nonpo-
CTy nepecTaTtb OKa3blBaTb CBOE BNNAHME, €CN BHOBb NpMBA3aTh pybrib K 30110TOMY 3anacy.
Py6nb ByaeT 3aBMCMM TOMbKO OT HErO, a TOT B CBOKD ovepeb OT peLleHuin NpaBuTenbCTBa.
OpHako, Ha dopmupoBaHne M 0BCNyXMBaHME TaKoro 30510TOr0 3anaca ymaér Hemano
CpPeAcTB, MO3TOMY NPOLECC yCUneHns pybns MOXeT 3aTsaHYyTbCA Ha HecKonbko net. U Bcé
Xe, CTabunbHbIA M BbICOKMI pybrb nydlle, Yem nnasaroLwmn n HU3Kui. [loxoapl HaceneHus
MOBLICATCA, NOAN CMOryT Gonblue TpaTUTb AEHEr Ha cBoM NoTpebHocTn, nokynaTb GonbLue
TOBapOB, W, TAaKUM 00pa3oM, NepeHanpaenATb CpeaCcTBa B MPON3BOACTBEHHbIE CEKTOPA KO-
HOMWKW, Te ByayT pa3BmMBaTbCA, N CaMa SKOHOMUKA, W Kak cneacrteue, Toxe OyaeT noaHu-
MaTbCA M yKpennaTtbcs. Ho Tonbko AeHoMuHauum BGygeT HegoCTaTOYHO ANA pas3BUTUSA poc-
CUIACKON 3KOHOMUKM U yKpenneHuto pybnsa. Heobxoommo caepxaTtb M NpekpaTUTb  CKPbITYHO
AeBanbBaumio. 30eCb MHOMO BapMaHTOB, Kak 3TO caenaTtb, MPUYEM OOHMM OrpaHMuNTBLCA He
nonyuutcs. MNpexae Bcero, Ana BanioTbl HYXKHO 3aKpennTb penyTauno HagaéXHON UHBECTU-
unn. A yem Gonblue B BantoTy GyaeTt BNOXeHO, TeM OHa ByaeT cTpeMuTenbHen pacTu, cne-
AoBaTenbHO, TeM ewé 6onblMi MHTEPEC BantoTa BbI3OBET Y MHBECTOPOB. Takke MOXHO no-
BbllUATb penyTauuto CBOEW BanoTbl, €CAY NPOBOAUTL COAENKA C APYrMMU CTpaHamu B pyb6-
nsiX, a He gonnapax unu eepo. Ewe gencreeHHbIM cnocobom ByaeT KOHTpPONUpoBaTh cyeTa
rpakgaH B MHOCTPaHHbIX BanTax, YCTaHOBMB onpeaenéHHbI nopor AOoMyCTUMOro Konuye-
CTBa OEHEXHbIX €ANHUL, UITK Xe COKPaTUTb A0 MUHUMYMa UX obpalleHne BHYTPpU CTpaHbl, He
AaBas MM KOHKypupoBaTb ¢ pybnem. Ho 3aechb BaxHO peanunsoBaTb nnaH Tak, 4tobbl cbepe-
XXeHus1 HaceneHusa He nocTtpaganu. Ewe oauH cnocob He gaBaTb pybnto nagate — MOSHO-
CTblO0 OTBA3aTb €ro OT BantoTbl, HA KOTOPYIO OH OPUEHTUPYeTCH, TO eCcTb OT Jonsapa — npo-
BeCTM «aeponapusaunioy». OgHako, 3TO KPONOTMAMBbLIA U TPYLOEMKUIA NPOLECC, ero cnegyeT
NpPoBOAUTL MOCTEMNEHHO N He ABHO, MHa4Ye nocreaytoT HOBble CaHKUMW W JaBfieHue co CTo-
POHbI 3anagHbIx cTpaH. [Noxanyn, cambiM 3 EKTUBHLIM CNOocoboM ANga nogaepxaHusa pyo6-
N4, B JOMNOSIHEHUE KO BCEMY BbllLIENEPEYNCIEHHOMY, ABNSETCA HapaluBaHWe OTe4YeCTBEH-
HOro NPON3BOACTBA, NPAMOTHOE pacnopsiKeHne rocygapCTBEHHbIM OI04KETOM 1 yBENMYEHUS
KayecTBa U YPOBHS XXU3HWU HacerneHus.
CunbHasi 3kOHOMMKA NPUBEOET K CUITbHOW HALMOHANbLHON BanioTe.
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