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from plundering of selective exploitations.
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MWUHEPAIbHOIO CbIpbA.

BegeHue

B 3apy6e>KH017| FOpHOVI npakTuke, roe MeCTopoXaeHud, Kak npaBuio, ndydaroTcd 3a CHeT 4acT-
HbIX KanuTanoBnNOXeEHUN, rOPHOMPOMbILLTEHHBIM KOMNAaHNAM HEBbLIFOAHO pacxXullaTb 3anacbl B HEApaX, Ha
pa3BenKy KOTOPbIX NMoTpayYeHbl NX COOCTBEHHbIE AEHbLIN. COBepLIJeHHO MHaa CUTyauua cnoxumnacb Ha nocT-
COBETCKOM MpOCTpaHCTBE, B TOM YnUCne n B KprFbI3CKOl7I Pecny6nvn<e, rae BCce MeCTopoXaeHna pa3seabiBa-
NMINCb 3a CYeT CpeacTB rocyaapCTtBeHHOro OtoaxkeTa, a MHOCTpPaHHblE N HalWOHallbHbl€e TOPHOMPOMbILLITEH-
Hbl€ KOMMNaHUK nony4vanu npasa nosfib30BaHNUA HeAQpaMu Nno CyTu, GecnnaTHo, 6e3 Bo3MeLLeHns rocoroaxeT-
HbIX KanuTanoBMOXEHNA B reonniorm4eckyro noAroToBKy 3anacoB MUHepParbHOINo CbipbA. EctecTBEHHO, npum
3TOM, 4YTO B Lendx nony4eHud MaKkCUMarnbHOn I'IpVI6bIJ'IVI Ha BIIOXXEHHbIN KanuTan B reoriorn4yeckoe n3yvyeHume
n pa3pa60TKy MeCTOpO)I(ﬂeHVIVI NOoNe3HbIX UCKOoMaeMblX, FOPHOMPOMbILLIEHHbIE KOMMaHUN VI36VIpaTeJ'IbHO
BOBJ1E€KalT B OTpa6OTKy TONbKO Hanbonee NPOAYKTUBHbIE 3anachbl, OCTaBldAd B HeApax obefHeHHbIe, KOTO-
pble NpakTn4eCKn HaBcerga ytpadmsaroT CBOE NMPOMbILLUITEHHOE 3Ha4YeHne.
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I'IoaTomy anda 3awnTtbl 3KOHOMUYECKNUX MHTEPECOB CTpPaHbl OT obeaHeHus MUHeparnbHbIX pecypcoB
Heap, U3yYeHHbIX 3a cHeT O MKETHBIX KanuTanoBnoXeHWn, HeobxoaMMbl 3KOHOMUYECKME MEXAHU3Mbl 3a-
LWNTbl HEAP OT pacxXulieHunsa BbI60pO‘-IHbIMI/I paspa60TKaM|/|. lNonck Takmx MexaHM3MoB, Ha OCHOBE METOANKM
SKOHOMeTpI/I‘-IeCKOIZ OLEHKHN |'|p|/|p0p,H0|7| LEHHOCTU MeCTOpO)Kﬂ,eHI/IIZ, pa3pa6OTaHHOIZ aBTOpPOM, sABNAETCA
aKTyaJ’IbHOIZ 3agadven B ycnosuax prHO‘-IHOIZ OKOHOMMUKMN.

PeHTHbIe 1 LeHOBble B3aUMOCBA3M B 9KOHOMUYECKOMN ncTopuu npupoaonosfib3osaHunA Poccuu

MHoroesekoBas aKOHOMUYECKasi UCTOPUS MPMPOaONONb3oBaHNa B Poccun n 3anagHbix cTpaH cBuie-
TENbCTBYET O TOM, YTO 3KOHOMUYECKME OTHOLLEHMS B MPUPOAONONb30BaHUM pa3BMBarMCb Ha OCHOBE YCTOW-
UYMBbIX PEHTHbIX CBA3SX, HE CTOMb OYEBWAHLIX, KaK CTOMMOCTHbIX (LLEHOBbIX), OAHAKO COCTaBIISOLLMX KX
dyHOaMeHTanbHy OCHOBY.

OKOHOMUMYECKasa UCTOPUST 3EMIIENONB30BaHUSA U HEAPOMNOSbL30BaHUs B Poccun npeactaBnseT npakTu-
YeCcKUin MHTepec, Npexae BCero, CO CTOPOHbI AEHEXHOW OLEHKM Y4acTKOB 3eMnn U Heap No UX MPUPOaHbIM
LEHHOCTHbBIM XapaKTepucTukam, CBOMCTBaM U MECTOMOSMOXEHUIO, T.€. NO ero peHTHbIM CBONCTBaM. B kaye-
CTBE OCHOBHOIO KOMMOHEHTA PbIHOYHOWM LiEHbl 3eMENTbHOrO ydacTka Unn ydactka Heap BbiCTynana npuba-
BOYHas LEHHOCTb, O0YCMNoOBNeHHas NPUPOAHLIMU Ka4ecTBaMm 3eMMM UIM 3anacoB MOME3HbIX UCKOMaeMbIX.
MoTpebuTenbCcknin CNPOC Ha PbIHKE 3EMENbHbIX YYaCTKOB UMW y4acTKOB HeAp TOMbKO MOBbIWAn uim noHu-
)Kan BbICOTY PbIHOYHOWN LieHbl 3eMIN UMW Heap, He 3aTparmBas ee LLEHHOCTHOWN (PEHTHOW) OCHOBBI.

PeHTHble OTHOLIEHWs, (POPMUPYIOLLIME OCHOBY PbIHOYHBIX OTHOLUEHUIA B NPUPOAONOSb30BaHMU, BO3-
HWKMN Ha CaMOW paHHen cTaaun NPOCTOro TOBapHOro Npou3BoAcTBa B opMe HaTypanbHOW (NpoayKTOBOM)
PEeHTLI, @ 3aTeM N0 Mepe PasBUTUS MPOU3BOAUTENBHLIX CUMN U MPOU3BOACTBEHHbLIX OTHOLLUEHUN, N €€ OeHeX-
HOW (bOpMbl Ha CTAgUN YXXe pacLUMPEHHOro TOBapHOro Mpou3BoACTBa. 3eMenbHasi U ropHasa PeHTbI, Kak oc-
HOBHblE 3KOHOMWYECKME KaTEropum B SKOHOMUKE MPUPOAONONb30BaHWs, NpeTepnenn AnuTenbHbI Nepuos
OT HaTyparbHOW PeHTbl B anoxy deodannaMa A0 KaTteropum npubaBOYHOM LIEHHOCTUM B COBPEMEHHbIX akK-
CMOMOrMyYecKnx Teopusix LeHHocTu [2].

B uccnepoBaHuax aBToOpa, KPUTUYECKM OLLEHEH U UCMOMb30BaH HAaKOMMEHHbIN MOTEHLMan HayYHbIX
nuccnegoBaHUA B TEOPUM LIEHHOCTU, ANS NPOABMXKEHNS TEOPUU LIEHHOCTHOW (PEHTHOW) OLEHKM MEeCTOpPOX-
OeHUin NoNe3HbIX UCKOoNaeMbIX.

OBa YPOBHA Bbl60p0‘-lelX pa3p860TOK MECTODO)KAEHMﬁ noJyie3HbIX UCKoNnaeMbIX

ABTOpOM npoaHann3npoBaHbl NocrneacTBnA Bbl60p0‘-IHbIX pa3pa60TOK MeCTOpO)K,EI,eHI/IIZ Nnone3HbIX Uc-
KOnaemblX Ha TEPPUTOPUAX MOCTCOBETCKOro MpoCTpaHCTBa. WccneposaHbl 2 NnpuHUNNmManbHO pa3HbIX Mo
CBOEMY 3HA4Y€HUK N SKOHOMUYECKUM nocnencTtesndamM ypoBHA Bbl60p0‘-IHbIX pa3pa60TOK.

ﬂepebla YPOBEHb. B cootBeTcTBUM C OOCTUTHYTbIM YPOBHEM LIEH, NPOU3BOACTBEHHbLIX 3aTpaTt U Mnpo-
MbILLUSTEHHbBIX TEXHOSOINHN, Bbl60p0‘-IHO OCBaMBa€ETCAd B LIENTOM MUHEparbHO-CbIpbEeBad 6asza CTpaHbl, Kak ec-
TECTBEHHbIN npouecc B 3KOHOMMYECKOMN MCTOPUU Npupoaononb3oBaHUA, T.€. B NEPBYH o4epenb U3BIEKalT-
csl Haubonee UeHHble U BbICOKOpeHTa6eJ'IbeIe MeCTOpPOXOEeHNA, a BO BTOPYKO MU nocneaywuimne odepeamn
OCTaBLUMEeCA MeCTOpPOXOEeHUA, BKIlO4YaeMble B pa3pa60TKy no Mepe pa3BuTnA NpPoMbILLITIEHHBLIX TEXHONormm
B FOPHOM, oboraTuTenbHOM n MeTannyprm4eckom npomssoacTee.

Bmopoa YPOBEHb. B KOHTYpax nHamnsnayaribHOoro MeCctopoXXgeHud, Kak 4actm MI/IHepaJ'IbHO-CprbeBOIZ
0asbl CTpaHbl, C Uelibio nony4eHud MaKCUMarbHoOn HOPMbI I'Ipl/l6bIJ'II/I Ha KannutanosJiOXeHUne, OKOHTYypuBaroT-
Csl 1 n3BnekawTcsa Hanbonee NPOAYKTUBHbIE 3anachbl, C OCTaBliIeHUEM B HeApax ManonpoAyKTUBHbIX 3ana-
COB, HepeHTa6eanb|x and nocnep,y}ou.l,elh pa3pa60TK|/|, TO B NpaKkTruke Heapononb3OBaHUA peanun3yeTtcd 2
YPOBEHb I/I36I/IpaTeJ'IbHOFO n3srnevyeHna pasBegaHHbIX 3arnacoB U3 Heap, BblI3bIBaOLLMN paspywmnTerbHbIe
OKOHOMUYECKME N 3KoJ10rm4eckne nocnencTtBuA.

3KOHOM6Tplll‘-IECKVIe Mogenun le/lpO,D,HOVI LeHHOCTU MECTOpO)KAEHMﬁ noJyie3HbIX UCKoNaeMbIX

C uenbio aHanvsa 3KOHOMETPUYECKUX MOLEMNEe B CUCTEME HEApPONnOonb30BaHUS, BBOAMTCA MOHATUE
«MPUPOAHasa LEHHOCTb MECTOPOXAEHNSA», B KAYECTBE CAMOCTOSATENLHOW 3KOHOMUYECKON KaTeropuu, ¢ ro-
CneayoLmMmM UCCrneaoBaHneM pasnuumin U AManekTMYeckoro eauHCTBa KaTeropuii LIeHHOCTM U CTOMMOCTHU
MECTOPOXIAEHWS.

Pa3nnuna akoHOMUYeCKux KaTeropvu7| «CTOUMOCTb>» U KLUEeHHOCTb>» MECTODO)KJJ,EHVII;I

Cmoumocmb MeCleO,DO)KaeHUFI n3MepaeTca npon3BoaCTBEHHbIMU 3aTpaTaMn B €ro reorfiorm4eckoe
n3yvyeHune n npombliLUNIeHHOE OCBOEHME.

L{eHHocmb MeCleO,DO)KaeHUFI eCTb an6aBquaﬂ LEHHOCTb, paBHasA 3KOHOMWUU, T.€. PA3HOCTN NpPouns-
BOACTBEHHbLIX 3aTpaT B OCBOEHNE CpaBHMBAEMbIX MeCTOpO)K,EI,eHI/IIZ OaHHOro reosnioro-npoMbILLNEeHHOro pdaa.

B cucmeme cmoumMOCmHbIX OUEHOK, YeM Bbille npon3BoACTBEHHbIE 3aTpaTbl B OCBOEHNE MHOMBUAY-
aribHOro MecTtopoxneHud, TeM CTOMMOCTb 3anacoB CTaHOBUTCA BCe Gonee BbICOKOW.

B cucmeme ueHHOCMHbIX OUEHOK, HanpoTtus, 4YeMm oonblue pacTpadymnBaroTCA NPOnN3BOACTBEHHbLIE 3a-
TpaTtbl B OCBOEHUE MHOAMBUAOYaAlIbHOIO MEeCTOPOXAOEeHUA, TEM OHO CTaHOBUTCA BCE MEHee LIEHHbIM AO5d ero
Mcnosib3oBaHUA Ha COBpeMEHHOM ypoBHE LeH N NMPOMbILLUITEHHbIX TEXHOMOormm [1]
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[ns 3KOHOMETPUYECKOro OnpeaeneHnst NPUPOOHON LIEHHOCTU WHAMBMAYaNbHOTO MECTOPOXAEHWUS,
HeobOX0ANMO OMNPeLENnUTLCS B Ha4YanbHOM (6a3ncHoM) ycnosuu. 3TO yCroBue 3aknoyaeTcs B Bbibope 6asu-
ca CpaBHEHUS (M3MEPEHUST) SKOHOMUM 3aTpaT MO KaXKJOMY MECTOPOXAEHWMI, OTHOCUTENBLHO MECTOPOXAE-
HUS, OLeHKa KOTOPOro NPU3HaeTCs B KAa4YeCcTBE 3TanNOHHON Mepbl, TOYHO Takke, Kak B (OM3NYECKUX cUCTEMAX,
C NOMOLLbIO YCMOBHO NPUHATLIX 6a3MCOB M3MEPEHMS (CPABHEHUS), MPUHMMAIOTCS B OObIMHOWN NpaKTUKe MeT-
pbl ANS1 M3MEPEHUS ONUHBI, KANOrpamMmMbl ANst U3MEPEHUS Beca, a B (PMHAHCOBLIX CUCTEMaxX Aornap unm
€BpPO Ans U3MEPEHNsI CTOUMOCTU OEHET.

B pblHOYHOM cucTeme, B kKayecTBe OOLLENPU3HAHHOIO KPpUTEPUSI NIOBLIX S3KOHOMUYECKUX OLLEHOK Mpu-
HuMaeTcs dopmyna: «Bbinyck = 3atpatbl», obecneunBatoLlas HyneByr UMM MUHUManbHYO HOPMY NpUGHI-
nn, ONs NPUHSATUS peELIEHNst O Havane NPOoU3BOACTBa AaHHOro BMaa ToBapa [4].

B cucteme Hegpononb3oBaHWsl, B Ka4ecTBe 3TanOHHON Mepbl AN U3MEPEHMS LLEHHOCTU i-ro MecTo-
POXOEHWS, NO NPUBEAEHHON aHanornm, NpUHMMaeTCs MecmopoxoeHue ¢ Hynesol (MuHumMarbHol HopMoU
pubbiiu) unu ¢ MakcumarbHbIMU POU380OCMBEHHbIMU 3ampamamu HaCoM mosapHoU rpPodyKuuUU.

Bbibop 6a30BOro(«HyneBoro») MecTopoXageHusi, OTHOCUTENBHO KOTOPOro CpaBHMBAKOTCS WUHAUBUAOY-
anbHble MECTOPOXAEHUS, MPUHUMAETCS U3 YCIOBUS:

Zi=Z; / W, — max, (1)

roe Z' — Nnpon3BOACTBEHHbIE 3aTpaThl HACOM TOBapHOIZ npoaykuun, I'IOJ'Iy‘-IaeMOIZ M3 nHgmenayaribHoOro oue-
HMBAEMOIro MeCTopOXaeHn4, com/com; Z; — npon3BoACTBEHHbIE 3aTpaTbl HA €ANHULY pyp,H0|7| Macchbl, U3-
BreKaemomn u3 nHOmBMAOyanbHOro oueHnBaeMoro MeCtopoxxgeHud, com/T pyabl; Wi — BbIXOA TOBapHOIZ npo-
OyKUunn C eanHULbI pyﬂ,HOIZ MaccCbl HOMBKMAYyarlbHONo OLeHMBaeMoro MeCTopoXaeHus, com/T pyabl.

W;=0,01-0,01-G "¢,

roe Ci — cpegHee copepXkaHue meTanna B AoObiTon pyae, %; { — CKBO3HOE TEXHONIOTMYECKoe U3BIIeYeHVE
npu oGoratieHnn n Metannyprum, %.

YncrnoBor psii MECTOPOXAEHUIA N-FO reorioro-npOMBbILLSIEHHONO BMAA, PaHXUPOBaHHbIX MO yObiBato-
wemy nokasatento Wi passepTbiBaeTCs Nocrneayowemy pagy HepaBeHCTB:

Wi, >W, >W;3>W,>...>W,_; >W, — COOTHOLLEHUS NPUPOAHBLIX LLEHHOCTEN MECTOPOXAEHUA UMK
COOTHOLLEeHUA «Tpyaos Mpupoabl».

YuncrnoBon psig MECTOPOXKAEHWUN i-r0 reonpOMBILLSIEHHOrO BUAA, PaHXMPOBaHHbLIX MO yObIBatoLLEMY MO-
KasaTento Zi pa3BepTbIBAETCA MO CneaylowemMy psgy HEPaBEHCTB:

Z)<Zy<Z3<Z4<..<Z,1<Z,— CTONMOCTHbIE COOTHOLUEHNHA B PAHXUPOBAHHOM PSAAY.

CoBMelLLIEHHbIN psi HepaBEHCTB Mo nokasaTtensam Z; u W, npeacraBnsieTcs B BUAe YaCTHOCTEMN:

Zi\W1 <Z,\W,y<Z3\W3< ... <Z1 \W, .1 <Z,\ W,

roe I'IpI/IpOﬂ,HbIIZ nokasartenb MectopoxaeHna Wi onocpenyetcAaA CTOMMOCTHbIM Z; N npegcrasnseTr crou-
MOCTb €QUNHNLIbI NMOJTIE3HOIro0 KOMMNOHEHTA MNMpn n3Brev4yeHnmn ee N3 eguHNYHOro obbema pyﬂ,HOIZ MaccChl.

OTHocHTENBbHBIE NPUGABOYHBIE LIEHHOCTM MHOMBUAYANbHBIX MECTOPOXOEHUIA NPEACTABNSAOTCS B BUAE:

(Z2\ W, — Z; \ W) = (Z5' — Z;") — oTHOCUTEeNbHasA npubaBoYHasi LEHHOCTb NEPBOr0 MECTOPOXAEHUS,
OTHOCUTENbHO BTOPOTO, COM\T., COM\T., cOM\M?;

(Z3s\ W3 — Z, \ W,) = (Z5' — Z,") — oTHOCcUTENbHas NpubaBovHas LLEHHOCTb BTOPOro MECTOPOXAEHMUS,
OTHOCUTENbHO TPETLETO, COM\T., COM\T., COM\M®;

(Zn \ W, — Z, 1\ W) = (20" — Z,1") — oTHOCUTENbHast NpMbaBoYHas LLEHHOCTb N-F0 MECTOPOXAEHUS,
com\r., CoM\T., com\m®.

CymMMa OTHOCMUTENbHbIX LIEHHOCTEW MECTOPOXAEHUIN TFEOMNPOMBILLNIEHHOTO psiia MECTOPOXAEHWUNA,
pPaHXMPOBAHHOTO MO YObIBAOLLEMY 3HAYEHUIO Zi'onpeaenseT NPUPOLHYH0 LEHHOCTb i-ro MECTOPOXAEHWS.

Tak, B psgy M3 5 30N0TOpYyAHbIX MECTOPOXAEHUNA, LEHHOCTN TOBAPHbIX NPOAYKTOB U3 K&XKO40r0 U3 HUX
onpeaenstoTcs:

Ri'=(Z)' = Z1) + (Z3' = Z2) + (24 = Z3) + (Zs' - Z4) = (Z5' - Z4);
Ry = (Zs' = Z5) + (Z4' = Z3) + (Zs' = Z4) = (Zs' - Z2);
Rs' = (Zs' = Z3) + (Zs' - Z4) = (Z5' - Z3);
Ry =(Zs' - Z4);
Rs'=(Z5'-Z5) = 0.
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MecTopoxaeHve, 3aMmblkalollee AaHHbIA reonoro-npoMbILLNEHHbIA P pasBedaHHbIX MecTopoXae-
HWI, Ha3blBAeTCs «3aMbIKaOLLMM>» UM YCITOBHO «HYreBbIM» (Tak Kak ero npupofHasi LeHHOCTb Ha JaHHOM
YPOBHE MPOMBILLINEHHbIX TEXHOMOMNIA paBHa HYIH0 UMK NPUHUMAEET MUHUMATbHOE YMCIIEHHOE 3HaYeHue, Kak
3TO MPOUNNIOCTPUPOBaHO dhopMyIol pacyeTa R;), a ero npupoaHbii Wi 1 CTOUMOCTHOW Z; nokasaTenu cra-
HOBSITCA «3aMbIKaIOLLIUMM» UMK «HYNeBbIMU» U 0603HadYanTca cumsonamu Wy v Z,.

B obuiem Buae npupogHasa LEeHHOCTb TOBApHOro NPoAyKTa U3 i-ro MEeCTOPOXIAEHUS!, C y4E€TOM BhllLe-
N3NOXXEHHbIX 3aBUCUMOCTEN, onpeaensieTcs no opmyne:

R = (Zo' — Z) com/eguHULLy NOMe3HOro KOMMOHEHTA, (2

roe Zo' — NpounsBOACTBEHHbIE 3aTpaThl Ha nonyyvyeHne enHULUbl TOBAPHOIo NpoAdykrta n3 MectopoxaeHus, C
MUHUManbHOMN HOpMOIZ I'Ipl/l6bIJ'II/I, COM/T MOMEe3HOro KOMMOHEHTA; Z;i' — Nnpon3BoaACTBEHHbIE 3aTpaTbl Ha
nonyyvyeHne enuHubl TOBPHOro npoaykra U3 oueHnBaemMoro mHamsunayaribHOro MectopoXXgeHud, com/T
NOoJ1E3HOro KMNOHEHTAa.

MoXHO BMAETb M3 pa3BepTKM LIEHHOCTHOTO Feorioro-NpOoMbILLINIEHHOrO psida, npolecc obGpa3oBaHust
LiEHHOCTEe B JaHHOM psily OLIeHMBAEMbIX MECTOPOXOEHWUI pa3BepTbiBAeTCA He Kak popMarbHbIfi 3KOHO-
METPUYECKNIA aKT CPaBHEHWS 3aTpaT MO OLEHMBAaEMOMY MECTOPOXOEHWMIO C MECTOPOXAEHUEM, obecneyn-
BalOLLMM MUHMMaTbHYIO HOPMY NPUOLINK, a Kak MHTErPUPOBaHNE OTHOCUTENbHBIX 3KOHOMMIA 3aTpaT OT Kax-
[0r0 OLIEHVMBAEMOrO MECTOPOXAEHUS 0 «HYNEBOTO».

OKoHOMeTpuYeckass Mofernb NPUPOAHON LIEHHOCTU TOBapHOro MPoAyKTa U3 OLEHMBaeMOro MecTtopo-
XOeHus, onvcbiBaemast hopMyrnoli (2), aBnsieTca 6a3oBoi Ans onpeaeneHns NPUPoAHONA LIEHHOCTU, Kak To-
BapHbIX MPOAYKTOB 13 MUHEPanbHOro Cbipbs, Tak U 3anacoB OLEHWBAEMbIX MECTOPOXAEHWUI MONe3HbIX UC-
KoMaeMblX.

B cooTBeTCTBUMM C anroputMoM pacyeTa NPUPOAHON LIEeHHOCTU, OnucbiBaeMoro dopmyroin (2), npu-
poOHas LleHHOCTb 3anacoB pydbl OLIEHMBAEMOro MECTOPOXKAEHNUSA onpeaensieTcs no gopmyre:

Ri=(Zo/ Wo —Zi I W) - W, = E; - W, com/T pyapbl, 3)

rae R; — npvpoOHas LeHHOCTb MHAMBUAYaNbHOrO MECTOPOXAEHUS, YACIEHHO paBHas oblien anddepeH-
LparnbHOM ropHol peHTe, coM/T pyabl; Wi, Wy — Konn4ecTBa TOBapHOro NpoayKTa, N3BMeKaeMoro, cooT-
BETCTBEHHO W3 OLIEHVMBAEMOTO i-r0 MECTOPOXAEHUS U «HYNEBOro» MECTOPOXAEHUS C MUHUMAaIbHOM
HOPMOVi NPUBLINW, /T, T/T., M/M>; E; — 5KOHOMUSI MPOM3BOACTBEHHbIX 3aTPaT Ha eAVHNLY 13BMeKaemo-
ro TOBapHOro MPOAYKTa, YMCIEHHO paBHasi PasHOCTM MPOW3BOLACTBEHHbLIX 3aTpaT Ha WU3BIEeYEeHWe TO-
BapHOrO MPO/YKTa U3 OLEEHUBAEMOTO U <HYNEBOr0» MECTOPOXAEHUIA, COM/T., COM/T., com/M®.

Mogenb NpUPOAHOM LEHHOCTM 3anacoB pydbl UHOMBMOYArbHOTO MECTOPOXOAEHWS, OnucbiBaeMasi
dopmyrnoit (3) npeobpasyeTcs AnNs pacdeTa LEHHOCTM TOBAPHOIO MPOoAyKTa U3 MUHEParbHOMo Chipbsi OLe-
HVMBAEMOro MECTOPOXAEHUS, NMPU OAMHAKOBLIX LieHax, Mo crieaytoLLemMy anroputmy:

RilzRi/Wiz(Zol—Zi')'Wi/Wiin'Wi/Wiin (4)

COM/eQMHULLY MONe3HOrO KOMMOHEHTA B 3arnacax MEeCTOPOXAEHUSI.

OKOHOMETpUYeckne Mogenu, onucbiaembl dhopmynamu (3), (4) Ucnonb3yoTcs B NPaKTUYECKMX pac-
YyeTax Ans OLEHKU NPUPOAHON LIEHHOCTU MECTOPOXAEHWI NPY OAMHAKOBOW LIEHE Ha TOBapHbIE NMPOAYKTHI U3
MUHEPAarbHOrO Cbipbs OLEHNBAEMbIX MECTOPOXAEHUIA.

JKkoHOMETpuYeckas Modenb NMPUPOAHONA LIEHHOCTU 3anacoB pyabl MHAUBMOYAIbHOMO i-ro MECTOPOX-
[EHUS C YY4ETOM PbIHOYHOW LieHbl TOBAPHOrO NPOAYKTa OnuckIBaeTcs hOpMyIIoN:

Ri = (Zo/Wo . Po—zi /W, . P|) . Wi . Pi = (ZoI —Zi') . Wi . Pi = Ei' . Wi . Pi coM/T pyAabl, (5)

raoe Zo' — Npou3BOOCTBEHHbIE 3aTpaTbl HACOM TOBAPHOW MPOAYKUUW, MONTYYEHHOW M3 HYNEBOr0 MECTOPOX-
OEHUS C YY4ETOM PbIHOYHOWM LEHbl, COM/COM; Z;' — NPOU3BOACTBEHHbIE 3aTpaThbl HA COM TOBAapHOM MNpo-
OYyKUMK, NMONYYEHHOW N3 MHOMBUAYANBHOIO i-r0 MECTOPOXAEHUS C YY4ETOM PbIHOYHOW LIEHbI, COM/COM;
Ei' — 9KOHOMMS NPOM3BOACTBEHHbIX 3aTPaT i-T0 MECTOPOXAEHUSA OTHOCUTENBHO MECTOPOXAEHUS C MU-
HUMarnbHOW HOPMOW NPUBLINK, C Y4ETOM PbIHOYHOM LieHbl, COM/COM; P;, Py — pbIHOYHbIE LiEHbI TOBAPHbIX
NPOAYKTOB M3 MUHEPAaribHOrO Chlpbsl, COOTBETCTBEHHO MHAUBMOYANbHOIO (OLEHMBAEMOrO) N «HYIEeBO-
ro» C MUHUMAnbHOM HOPMOVi MPUBLINN, COM/T., COM/T., CoM/M®.

CDopmyna (5) MOXET ObITb npeoGpasoBaHa ana pacyeTta |'|p|/|p0p,HO|7| LEeHHOCTN TOBaApPHOIro npoaykra, C
y4€TOM pa3HbIX LEeH, Mo cneayrwemy anroputmy:
Rilz Ri/Wi= (Zol—zi')'Wi . Pi/Wi= Ei"Wi . Pi/Wiin' . Pi (6)

COM/eMHULLY MONe3HOrO KOMMOHEHTA B 3arnacax MEeCTOPOXAEHUSI.
Bonee Toro, mogenu npefctaeneHHble popmynamu (5), (6) MOryT CNonb3oBaTbCA BO BCEX Cry4vasix,
€CMU BO3HMKaeT HEOBXOANMOCTb OTOPaKOBKU MECTOPOXAEHUN MO KPUTEPUID MUHUMATIBHOW HOPMbI NPUGHI-
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nu. OT6pakoBKka YObITOYHBIX MECTOPOXKAEHWI M3 OLIEHUBAEMOro psiia OCYLLECTBIISIETCA MO KPUTEPUID «HY-
NEeBOM» UMY MUHUMAIbHON HOPMOW MPUGLINK U3 YCIOBUS:

Zi' = (Z| \ Wi ' P|) <1 (7)

MecTopoxaeHusi N0 CBOMM MPUPOAHbBIM XapaKTepucTvkaM, NPOMbILLNEHHOW U couuanbHOn MHdpa-
CTPYKTYyp€e reonoro-npoMbILLIIEHHOrO parioHa ero MeCTOMOMNOXEHNs, He YOOBMEeTBOPSAOLLEEe KpUTEPUIO, Onu-
cbiBaeMomy ycrnosvem popmynebl (7), He 8KIroYaomes 8 oueHusaeMbili psid Mecmopoxo0eHuUl N 3a41CnsaioT-
CA B pesepB OyayLlero NPOMbILLIEHHOrO OCBOEHWUSI A0 MOBbILEHWS LEeHHa TOBapHble MpoayKTbl U3 MUHe-
panbHOro Chipbd, UMW B Cry4YasX CHWKEHWs NMPOW3BOACTBEHHbIX 3aTpaT, 00yCroBNEHHOro NPUMEHEHWEM
HOBbIX, 6onee apPEeKTUBHBIX TEXHONOTMIN A00bLIYN N NepepaboTKN MUHEPANBHOIO ChipbSl.

B peanbHON 9KOHOMMKE MUHEPArnbHOrO Cbipbsi MPEBANMPYIOT MECTOPOXAEHUS, B 3anacax KOTOPbIX
cogepxatcsi MHOrMe MonesHble KOMMOHEHThI, MMEIOLUMX COBMECTHO C OCHOBHbIM KOMMOHEHTOM, WUIn pas-
AenbHO, 9KOHOMMYECKY0 (MPOMbILLNEHHYO) LEHHOCTb. [103TOMY enusiHue rnornymHbIX MO1e3HbIX KOMMIOHEH-
moe Ha 0buwyt0 SKOHOMUYECKYIO UEHHOCMb UHOUBUOYaribHO20 MeCmopoXO0eHUs ABRSeTCs BeCbMa CyLLeCT-
BEHHbIM 1 TpebyeT OTAeNbHOM 3KOHOMETPUYECKOW OLIEHKUN 1 yyeTa.YyeT BANAHWS NOMNyTHbIX NOfe3HbIX KOM-
MOHEHTOB Ha NPUPOAHYIO LIEHHOCTb MECTOPOXKAEHMS YNPOLLAeTCs Yepes MexaHU3M NprMBeAEHUs UX LIEHHO-
CTel (cogepaHuin MoMyTHbIX NOMe3HbIX KOMMOHEHTOB B PYAHOM Macce) K LEHHOCTU (COOepKaHW0) OCHOB-
HOro NOMIe3HOro KOMMOHEHTa B eANHULLE TOPHOM (PYAHOM) Macchbl.

MoxHO BMAETb, YTO BCe Bbille MCCrefoBaHHble SKOHOMETPUYECKUE MOAENN onpeaeneHns npvpoa-
HON LIEHHOCTW MECTOPOXOEHMWI NOMEe3HblIX MCKOMaeMblX OCHOBaHbl Ha B3aMMOOOYCMOBMEHHbLIX reonoro-
9KOHOMMYECKMX MOKa3aTensax M No3TOMYy MOryT CMHXPOHHO BNMCaTbCA M paboTaTbh C PbIHOYHBIMW MEXaHU3-
MaMW, Crraxunsasi aKCTepHarbHble (BHeLlHWE) HeraTuBHble 3hpekTbl B HEAPOnonb3oBaHUn, He AedopMu-
Pys KuBble 3KOHOMMUYECKME CBSA3M pbiHKA. B npunoxeHuu 1 npusedeH pacyem rpupodHoU yeHHocmu pyo-
HbIX MecmopoxOeHull Kbipabi3cmara o 8biueusnoxeHHol asmopckoli Memoduke.

3KOHOM6Tplll‘-IECKail Mozgerb PeHTHbIX U CTOMMOCTHbIX CBsi3en B 9KOHOMUKE HeaponoJsfib3oBaHUA

Ha ocHoBe npoBeaeHHbIX UccneaoBaHuii, B MpUnoxeHun 2 nnocTpupyeTcs SKOHOMETpUYeckasl Mo-
[enb PEHTHbIX N CTOMMOCTHBIX CBSI3eil B 9KOHOMUKE Heaporonb3oBaHus. [JaHHas Moaenb UccrnegoBaHa, Kak
B HaTyparbHO-BELLECTBEHHON, TaK U B AEHEXHON popMaXx.

B atoi momenw, pasBedaHHOe 30MOTOPYOHOE MECTOPOXAEHMWE, KaK MPOAYKT «mpyda npupoobi»
npeacTaeT npexae BCero B HamyparsbHo-eewecmeeHHol dopmMe, Kak NpupoaHas LLeHHOCTb, KONMMYEeCTBEeH-
HO onpepnensiemasi no goopmyre:

Ri = Ci . ﬁi = Wi F/T, (8)

roe Ci — cpegHee copepxaHve MeTanna B 4oObITON pyae; § — CKBO3HOE TEXHOMOMMYECKOe U3BIIEYEHME NP
o6oralleHnn 1 meTannyprau, a.e.

OnocpegoBaHne MNPUPOAHOW LEHHOCTM WHOWBMOYANbHOTO MECTOPOXAEHUSI B €ro HaTtyparbHo-
BELLECTBEHHOW (DOPME PbIHOYHOI LIeHON NpeBpalllaeT ee B IGHXHYI0, HO YXKe BOPYroMm KayecTBe, B hopme
N3BreKaeMol LLlEHHOCTM MO crieayoLeMy anroputmy:

Qi = R;* P;= W, - P; coM/T 3010TOHOCHOW pyapbl. 9)

OGLMiA 0GbeM U3BMNEKAEMON LIEHHOCTU C MHAMBUAYANbHOrO MECTOPOXAEHUS — Q; MOXHO pasnoXuTb
Ha TpWU COCTaBMSAOLLME:

e MPUPOAHYH LEHHOCTb — R;;

e WHBECTMLMOHHYIO — F;;

e MpPOV3BOACTBEHHbIE 3aTpaThbl — Zi.

I'Ipwpo,ql-laﬂ LeHHOCTb MecTopoXxaeHusa — R; unu «I1p|/|6bl.l1b OT 3anacoB»

MpupoaHasa ueHHOCTb MHOANBMAOYAarbHOro MeCTOPOXAEHUA NpeacTaBnsaeTcs B 2 (popmax:

— AudpepeHumanbHON rOpHON peHTbl NepBon OpMbI R, 00yCMNOBMEHHON Ka4eCTBOM U KONMYecT-
BOM pasBefaHHbIX 3arnacos;

— AudpepeHLmanbHOn ropHON peHTbl BTOPOM (hopMbl — R/, 0obycnoBneHHon d6naronpuaTHLIMUK rop-
HOTEXHMYECKMMM YCNOBUSMU pa3MeLLieHNs 3anacoB B Heapax U CBOMCTBaMM 060ratumocty (MuHepanbHbIi
COCTaB) MWHEPAaribHOrO Cbipbsl, MO3BOMSIOWLMX MPUMEHATL Gonee apdekTBHbIE N AelleBble TEXHONOrn
[00blun 1 NepepaboTkM MUHEPAaribHOMO CbIPbS.

M3 dopmyn (3) n (9) MOXHO BMAETb, YTO MexaHn3mM obpas3oBaHWs peHTHoM npubbinu — R; nogobeH
MexaHn3Mmy obpas3oBaHMs U3BNEKAEeMON CTOMMOCTM MecTopoxaeHns — Q;. B obowux cnyyasx, B kayectse no-
CTOSIHHOTO MHOXWTENS, NMPU JAHHOM YPOBHE reororm4eckon MHopmMauum o MecTopoXOeHUU, BblCTynaeT
LEHHOCTb MECTOPOXAEHUSA B HaTyparbHO-BeLlecTBeHHON hopme — W;. BTopble MHOXUTENN UMEIOT, B CyLL-
HOCTW, TaKke OfHy OCHOBY, @ MMEHHO LIEHHOCTb, BblpaxxaeMyto B popMmyrie (3) Yyepes 9KOHOMUK rpou3800-
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cmeeHHbIX 3ampam — E; (npypogHas LeHHOCTb NpoaykTa), a B dopmMyne (9) yepe3 pbIHOYHYHO LieHy — P;
(pPbIHOYHAs LEHHOCTb NPOAYKTa).

Kak xe pasgenuTb obLyyto peHTHyto npubbinb R; Ha gBe ee dopmbl? [ns aTtoro Heobxogumo pac-
CMOTPETb HE TOSbKO 3KOHOMUIO MPON3BOACTBEHHBIX 3aTpaT, NpeacTaBneHHyo B hopmyne (3) nokasarenem
E;, Ho 1 akoHoMMIO «Tpyaa Mpupoabl», T.e. (W; — Wo).

B HaTypanbHO-BELECTBEHHOM BbIpaXeHUU, MEePON 3KOHOMUU «TpyAa Mpupoabl» SBMSETCS, Kak U B
crnlydyae 3KOHOMWUM MpPOU3BOACTBEHHbLIX (Y4ENOBEYECKMX) 3aTpaT, Pas3HOCTb 3TOro BuAa crneumdunyeckoro
«Tpyaa» B popme (W; — W), 4TO BMOMHe cornacyeTcs cpearnbHbiMy dhakTamu B Nnpupoae, rae Habnogaetcs
BECbMa LUMPOKWUIA AnanasoH Takux pasHocten (W; — Wy), MnnocTpupyowmx Bo3MoXHOCTH MNpupoabl 3KOHO-
MUTb CBOW «TpyO», CO34aBasl B reorlorM4ecknx CTPYKTypax pas3Hble YPOBHU KOHLIEHTPALUA NOME3HbIX KOM-
MOHEHTOB, C Pa3HbIMUN YPOBHAMMW UX U3BINEKAEMOCTU, HE3AaBUCUMO OT MPOMbILLUIIEHHbIX TEXHOMOIMMA, Co3aaH-
HbIX TEXHOFEHHOW YernoBeYeCcKon LBunm3auuen.

HesaBucumo OT akoHoMUM 3aTtpaT E;, B npouecce obpa3oBaHus peHTHOW Npubbinv nobor dopmbl,
peHTHast NpUOLINb NepBoi (POpMbI C 3aNacoB MHOMBUAYANbHOIO MECTOPOXAEHUST ONpeaenseTcs U3 Bbipa-
XKEeHUs:

R'=E; - (W, — Wo) com/T pyabl. (10)

MexaHu13M e 06pa3oBaHUs PEHTHOM NpubbInu BTopoit dopmbl R ¢ 3aMacoB MHAMBMAYANBLHOTO OLie-
HVMBAEMOro MECTOPOXAEHUs onpeaenseTcs no cneaywllen passeptke popMynbl R;':

R'= (R —R/) = [Ei- W, — E; - (W, — Wo)] = E; - W, COM/T pyasl. (1)

PeHTHbIE NpMOLINKM NEPBOI 1 BTOPOW (DOPMbI C TOBAPHbLIX MPOAYKTOB MHAMBUAYASBbHBIX OLLEHNBAEMBbIX
MECTOPOXAEHUI onpeaensoTcs no gopmMynam:

(Ri')' =R'/W,=E'- (W;=Wo) /W= E; - (1 — Wy /W,) com/Cc TOHHbI TOBAapHOrONpoaykKTa; (12)
(Ri")' =R"/W;=E/ - W,/ W, COM/C TOHHbI TOBapHOro nNpoaykTa. (13)

OkoHoMeTpuyeckas hopmMyra pacyeTa peHTHON NpubbINM BTOPOV (hOPMbl OTYETNIMBO PacKpbIBaeT ee
rMYOUHHBIN S3KOHOMUWUYECKUA CMbICIT, KOTOPbINA 3aKMOYETCS B TOM, YTO HA MECTOPOXAEHUA C MUHMMarbHOM
HOpMOW NMpubLINK, roe peHTHas Npubbinb NepBo hopmbl He 0bpasyeTcs, a Ka4eCTBEHHAsA XapaKTepUCTMKa
ero no HaTyparibHO-BeLLLeCTBEHHOMY nokasaTernio Hauxyawas: [(W; — Wo) — (W; — We)] = 0, Ha gonio R oc-
Taetcs npubbinb, 0OyCcnoBrneHHasi MHbIMU, T.e. bonee GnaronpUSATHEIMU TOPHOTEXHUYECKUMU U TEXHOSOIM-
YeCKMMU haKTopamu:;

a) ycrnosusmMu pasmelwieHusi 3anacos 8 Hedpax (rnmybuHa 3aneraHnsi pygHbIX TEM OT MOBEPXHOCTW,
MOLLHOCTb PYAHLIX TeM, Yribl NageHus, GusmKo-MexaHU4YecKkme CBOMCTBA pya U T.4.);

0) MuHeparbHbIM cOcCmagoM pyd MecmopoXxoeHus, OraronpUsITHbIM ANsl TEXHONOrMN oboraLLeHust;

B) 6onee 6nazonpusimHbIMU YCI08USIMU MPOMbILWIIEHHOU U coyuanbHOU UHgpacmpykmypbi B pan-
OHe pa3BefaHHOr0 MECTOPOXEHMSI (HanmuumMe TPaHCMOPTHLIX KOMMYHMKALMW, FNMHWUA 3NEKTPOCHA0XEHWMs,
coumanbHbIX YCIOBUI AN MPOXUBAHNA paboder cunbl 1 T.4.). HaTypanbHO-BELLECTBEHHBIM NMOKa3aTerneM,
XapakTepusyLLMM NPUPOAHYI0 LIEHHOCTb MeCcTopoXaeHust BTopon copmbl siBnsietca Wy. [Npu ero onocpe-
OOBaHNM 3KOHOMMEN MPU3BOACTBEHHbIX 3aTpaT M obpasdyeTcsa peHTHast NpuObIb BTOPON POPMBbI, KaK 3TO
NpoUNCTpUpoBaHo opmynon (11).

MpaKTU4eCcKnin CMbICIT 3KOHOMETPUYECKOrO pasferneHns obLien peHTHow npubbinn R; Ha 2 coctas-
NSALWNEe COCTOUT B TOM, YTO PEHTHas NpuOLINb NepBoi dOpMbl NPEACTABIAET «YUCTbIN» 3PGEKT OT Npu-
poAbl, @ BO BTOPYI MCKYCCTBEHHO MPUBHOCATCSA LIEHHOCTHbIE KOMMOHEHTBI U MpeablayWwmnx UHBECTULIUNA,
BMOXXEHHbLIX APYrMMU MHBECTPAMW UM FOCY4apCTBOM B HOBbIE TEXHOMOMMM O00bLIMM 1 NepepaboTkn MUHe-
panbHOro Chbipbsl, @ TakkKe B MPOU3BOACTBEHHYIOM COLMANbHYO WMHAPACTPYKTYPY FOPHOMPOMbILLIIEHHOIO
parioHa OyayLien 4eaTenbHOCTM ropHO400bIBaOLLEN KOMMAHUN.

[MoaToMy, ecnn Ha PeHTHOW OCHOBE KOHCTPyMpoBaTbMEXaHW3M NiaTexen 3a norb3oBaHvWe Heapamu,
TO B CTaBKy nnaTbl OyaeT 3KOHOMUYECKN OOOCHOBaHHbBIM BKITHOYaTb TOMBKO PEHTHYHO NpubbLINb nepeow dop-
Mbl, HE3ABMCUMOW HW B KAKOW CTEMEHU OT MHBECTULMOHHBLIX U NPOV3BOACTBEHHbIX 3aTpaTt AaHHOro HeJpo-
none3oBaTens. Wcknoyenve puddepeHumanbHoOn peHTHON NpubbINM BTOpPOW (bopMbl M3 NnaTexen 3a
nonb30oBaHVe Heapamu ABASETCA LenecoobpasHbiM (XOTHA M OHa, Takke Kak 1 nepeas oopma, He 3apaboTa-
Ha AaHHbIM KOHKPETHBIM HELPOMONbL30BATENEM) MO 2 MPUYMHAM.

Bo riepebix, MOXHO OXuaaTb, YTO HEOpOnosib3oBaTeb OyAEeT MPUMEHSITb HOBbIE BbICOKOTEXHOMOMNY-
Hble TEXHOMOrMN AN NPUYMHOXEHNS PEHTHON NpUOLINM BTOPON hOpMbl, OCTaBIISIEMOM B €r0 pacrnopsxe-
HMK, KaK YacTb obLyert NpMbbINK OT pa3paboTkn 4aHHOTO MECTOPOXAEHNS.

Bo emopsbix, B LensX 3KOHOMUW 3aTpaT Ha IHEePreTUYecKyto NHPaCTPYKTYpy, TPaHCMOPTHbIE pacxo-
Obl M OOMNOMHUTENBHYIO 3apaboTHy nnaTy 3a MpoXuBaHWe B HEONMAronpusATHbIX COUMarnbHbIX YCIOBUSX,
Hegpononb3oBaTento OyaeT BbIrOAHLIM WMHBECTUPOBATbLCOOCTBEHHbIE CPEACTBaA BMPOMbILLIIEHHYD U COLM-
anbHY MHPPACTPYKTYPY B FOPHOMPOMbILLIIEHHOM paloHe ero Npou3BOLCTBEHHOW AEATENBHOCTY.

WHas cutyaums BO3HUKaET, eCni MECTOPOXAEHNS OCBaMBalOTCA Ha KOHLECCUOHHOW OCHOoBe. B aTom
criyyae oueHOoYHasi CTOMMOCTBbKOHLIECCMOHHOrO obbekTa ANs pacyeTa KOHLECCUOHHON NnaTbl A4OMKHa onpe-
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OENATbCA B pa3Mepe obwen peHTHOIZ I'Ipl/l6b|.l'|l/| Ri, Tak Kkak KOHLUEeCCMOoHepy HeBbIrOAHO MHBECTMPOBATb B
counanbHyO I/IH(bpaCprKTypy B pa|7|0He ero I'IpOI/I3BOﬂ,CTBeHHOIZ neATenbHOCTN T.€e., 3a TO, KaK OH 6yp,eT
nonaratb, 3a 4YTO OH YyXKe 3annaturl.

OpHako B paBHbl€ yCnoBuA C Opyrmmn nHBectopamu, pa60Ta}ou.|,|/|M|/| Ha INULEH3UOHHOW OCHOBE, MO
nnartexam (HaJ'IOFaM) 3a nosrnb3oBaHMe HeapaMun, KOHLECCUOHEP CTaBUTCA B Cllydae, eCli OH MHBECTUPYET B
CTPOUTENBCTBO 00BbEeKToB I'IpOMbILIJJ'IeHHOIZ N coumanbHomn I/IH(bpaCprKTypbl B pa|7|0He €ro KOHLIECCUOHHOWN
neATesIbHOCTU.

OKOHOMMYECKNe MeXaHU3Mbl 3aLUUTbI Heagp OoT pacxuilleHuns Bbl60p0‘-lelMVl pa3p860TKaMVI

Ha ocHoBe npoBeaeHHbIX nccrnegosaHumn npeanoxeHol 3 MexaHuM3Ma B CUCTEME MNaTHOro Heapo-
Nnonb30BaHNA U LI,eH006pa3OBaHI/IF| B yCrnoBuax prHO‘-IHOIZ OKOHOMMUKU:

e lleHa 3anacoB pa3BedaHHOro MeCTopoXaeHua B Hegpax,

e [1aTeXu 3a NnoJjib3oBaHNe HeapaMu;

e [peaenbHada (MI/IHI/IMaJ'IbHaH) LEeHy TOBapHOIZ npoaykuunn n3 MMHeparibHOro CbipbA.

LeHa 3anacoe pa3zeedaHHO20 MecmoOpOoOeHusi 8 Hedpax

OyeBMOHO, YTO B YCMOBUSIX pbiHKA reorioropasBefoyqHOe MPOM3BOACTBO AOMKHO (DYHKLMOHUPOBATL
Ha KOMMep4eckon ocHoBe. ['0CyaapCTBO MOXET MHBECTUPOBATbL TOMbKO pernoHarnbHble reornornyeckne uc-
CrnefoBaHus Ha CTaausiX MOUCKOBbLIX U MOUCKOBO-OLIEHOYHbIX paboT, 1 rmaBHbIM 06pa3oM Mo Tem Bugam no-
Ne3HbIX UCKOMaeMbIX, KOTOPbIE UMEIT Afsi CTpaHbl CTpaTerndeckmin obLieHaumnoHanbHbIN nHTepec. B aton
cuMTyauum 3agaya 9KOHOMMYECKM OBOCHOBAHHOM LieHbl pasBefaHHbIX 3anacoB AN reofioropa3BefoyHbIX
npeanpuaTuin npmobpetaeT HeNnocpeaCTBEHHOE IKOHOMUYECKOEe 3HadeHune, Tak Kak pa3sedaHHoe MecTopo-
XOEHWEe CTAaHOBUTCS TOBAPOM M MOXET ObiTb NPOAaHO FOPHOMPOMBILLIIEHHON KOMMaHUM MO PbIHOYHON LiEHE,
C y4eTOM €ero peanbHOW NPUPOAHON LLEHHOCTN Ha MOMEHT NPOoaaXW.

Kpome Toro, Takasi oueHka CTaHOBUTCA HeoOXOAMMOW B Criyyasix, eCrv rocygapctso, 3a 6rookeTHble
AEeHbIN KOTOPOro passefaHo TO UMW MHOEe MECTOPOXAEHWE, MOXET npoaaTtb Noboe U3 HUX B KOHLECCUIO
WHOCTPAHHOW UMW HaLMOHaNbHOW KoMnaHu no anddepeHumnansHOM ropHON peHTe 3a TOHHY pa3BefaHHoM
pyabl UnNu caaTb B apeHay HauMoHarnbHOW rOpHOMPOMbILLFIEHHOW KOMNaHUU C BbiNNaTon apeH4HOW nnaTthbl,
COOTBETCTBYIOLLEN TaKke NPUPOAHON LLEHHOCTU MECTOPOXAEHUS.

MpennoXeHHbIN MEXaHN3M OLLEHKWN MO3BOMSET rOPHOMPOMBILLFIEHHUKY CamOMy BblIOpaTb MO Kakon Lie-
He nokynaTb pa3BefaHHOe MeCTOPOXAeHMe 1 Kakoe Hanbornee LeHHoe MeCTOPOXaeHNe MOXHO BblbpaTb 13
yucna pasBeaHHbIX?

OTO NpMHUMMMANbHO HOBbLIA MEXaHW3M B PbIHOYHOW 3KOHOMMKE, KOTOPbI MO3BOMSIET B MAaccuBe reo-
NOMMYEeCKONn N 9KOHOMUYECKOM MHGOPMaLUN O pasBedaHHbIX MEeCTOPOXOEHUAX MONe3HbIX UCKornaeMblX B
nobori MOMEHT BPEMEHWN OMEPATUBHO MOMY4YUTb MHAOPMAaLMIO O TOM, B KaKylo OTpacilb FOPHOM MPOMBbILL-
NEeHHOCTN W, B KAKOE KOHKPETHO MeCcTopoXAeHUe BbIrO4HO CErofHa BNOXMUTb CBOM KanuTtarn. bonee toro, npu
TPaAULMOHHON TEXHUKO-3KOHOMUYECKON OLleHKe, NpU KOTOPOW UHAUBMAYaNbHOE MEeCTOPOXAeHUe oLeHuBa-
eTc 060COBNEHHO OT BCEX APYrMX MECTOPOXOEHWUA, B TOM YMCNE U OPYTMX BUOOB MOME3HbIX UCKOMaeMBbIX,
He NpeacTaBnsieTCs BO3MOXHbIM BOODLLE pa3peLlunTb BaXXHENLLME BONPOCH!, TpebyoLlwmne npamMoro oTeeTa B
YCMNOBUSAX PLIHOYHOW 3KOHOMUKU:

e HacKkonbKoaTo MecTopoXaeHue LeHHee apyrux?

e [loueMy MMEHHO 3TO MECTOpPOXAEHWEe MOXHO OCBauMBaTb B MEPBYIO OvYepedb, oXuaas nonyyuTb
npv 3TOM MakCMMaribHy0 HOPMY MPUObLINN Ha KanUTanoBNOXeHWs, 0OYCIMOBNEHHYIO Kak NPUPOLHBLIMK, TaK U
WHBECTULIMOHHBIMU hakTopammn?

MexaHu3m OLeHKU NPUPOAHON LIEHHOCTU MECTOPOXAEHWA MOMNesHbIX UCKOMaeMblX OTKPbIBaeT BO3-
MOXHOCTb, Ha AaHHOM YPOBHE pa3BUTUS MPOMBbILLIIEHHBLIX TEXHOMNOMMN Ao6bIYN 1 NepepaboTkn MuHepans-
HOro Cbipbsi N MUPOBbLIX LIEH HA TOBapHYI MpoAyKUMO AN Bblbopa He TOMNbKO HanpaBfieHUs B OTPaCcreBOM
ropHoM 6usHece, HO 1 Bbibopa Hanbonee LieHHbIX MECTOPOXAEHMI N3 BCEro pa3BedaHHOro noteHumana.

C yyeTom npoBefeHHbIX UCCregoBaHWi, LieHa pa3BefaHHOro MecTOpoXaeHUst B Heagpax onpeaenset-
cs no chopmyne:

Py = (Ri + AZ;) com/T pyabl, (18)

roe Py — LeHa pasBefaHHbIX 3anacoB MeCTOpXAeHUs1 B Heapax, com/T pyabl; R — oblas npupoaHas LeH-
HOCTb MECTOPOXAEHUS, COM/T pyabl; AZ — «<MCTOPUYECKNE» 3aTpaTbl HA reonorM4eckyto NOAroToBKy 3a-
nacos, COM/T pyabl.

npeﬂ,CTaBﬂeHHblﬁ MexXaHu3M onpeaeneHna UeHbl pa3BeaaHHOro MeCTOpPOXAEeHUA MOXET NMPUMEHATb-
CA B TpexX criydasx.

Bo repebix, no 3TON LEHE, y‘-II/ITbIBa}OLLI,eIZ KaK npupoaHble, Tak 1 MHBECTULMNOHHBbIE (baKTOpr OLEHKHN
YaCTHaA uUnuM rocygapcrtBeHHad reonoropasseo4yHad KOMMaHuA MOXEeT npoaatb pa3BedaHHOEe MeCTOPOX-
neHune FOpHOI'IpOMbILIJJ'IeHHOIZ KOMMNaHunu. npl/l 9TOM 3Ta LUeHa MOXET pacCcMaTpuBaTbCA B Ka4eCTBE Ha4dallb-
HOW LEHbI npoaasua MeCTOpPOXOEeHUA, OKOHYaTerlbHaaA npogaKHada ueHa OOoCTUuraTca B npouecce Topra.
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Bo emopbix, No 3TON LieHe MOXeT ycTaHaBMnMBaTbCH 3KOHOMMUYECKM OBOCHOBAHHO KOHLIECCMOHHAas
nnaTa 3a KOHLECCUI0O MECTOPOXIEHWs, pa3BefaHHOro 3a cyeT GoaXKeTHbIX rocyAapCcTBeHHbIX cpeacTs. Oa-
Hako 1 nobasa 4YacTHasa reonoropassefoyvHasl KOMMaHUs MOXET BOCMONb30BaTbCA 3TUM MEXaHU3MOoM Ans
NpoAaky MECTOPOXKAEHUSIB TOPHYIO KOHLIECCUIO, pa3BedaHHOro 3a c4eT COBCTBEHHbIX (DMHAHCOBbLIX CPeCTB.

B mpembux, rocyqapctBo, kak COOCTBEHHUK MECTOPOXOEHUsl, MOXET caaTb ero B apeHay Hauuo-
HamnbHOWN FOPHOMNPOMBILLINEHHOW KOMMNAHUN C HasHavyeHneM apeHaHON NnaTbl, 3KBMBaNeHTHOW LigeHe pa3Be-
OaHHOro MeCTOpPOXKAeHUS.

lnamexu 3a nosib308aHuUe HedpaMu

lMpaBoOBOW OCHOBOW MraTexewn 3a NONb30BaHUE Hegpamu SIBNSIETCA rocyapCTBEHHasi COOCTBEHHO-
CTbHa Hegpa. DKOHOMMYECKOM Xe OCHOBOW TEKYLLMX NNaTexen 3a Nonb3oBaHWe Heapamu (aHamnor B 3apy-
OEXHOW NpaKTUKe — POSINTM) MOXET ObiTb MPUPOAHas LLEHHOCTb MECTOPOXAEHWS, YUCITEHHO paBHas Aud-
depeHLnansHON ropHOM peHTe nepBon opmbl — R;.

Bbibop anddepeHumnanbHOM ropHOM peHTbl NepBor hopMbl AN pacyeTa nNnaTtexen 3a nofnb3oBaHne
HedpaMu obByCrioBrneH TeM, YTO CODCTBEHHWK MECTOPOXOEHUS UMEET SKOHOMMUYECKOE MPaBO M3biIMaTb M3
Joxoda ropHOMPOMBILLITIEHHOW KOMMaHWM TOJbKO €ro MPUPOLHYH COCTaBMsOLLYO, He 3apaboTaHHyo Tpy-
OOM Hegpononb3oBaTens U 00yCNOBNEHHYIO UCKTYUTENBHO «TPYAOM MPUPOALI», @ UMEHHO, Ka4eCcmeoM U
Ko/u4yecmeoM 3aracog nonesHblX UCKoNnaemblx, pasnuuns B KOTOPbIX U popMupyloT anddepeHumnansHyo
FOPHY0 PEHTY NepBoin (hopMbl.

C yyeToM aTux 0OOCHOBaHUIM hopMyrnia TEKyLLMX NnaTexewn 3a Nonb3oBaHUE HeapaMu UMEET crie-
aylouwmn sua;:

Vi = (R + AZ) com/T pyapl. (19)
lNpedenbHasi MUHUMalbHas1 UeHa moeapHo20 NpodyKma u3 MUHepasibHo20 ChIPbs

padunyeckoe pelleHVe onpeaeneHusl LieHbl TOBApHOM NpoAyKUUM U3 MUHEParbHOro Chipbsl npeq-
cTaeneHo B MpunoxeHun 3.
AHanuTnyeckoe pelleHne AaHHOW 3a4auv NpeacTaBnseTcs passepTkon popmMynbl P

Pi=(Ri+Z)\W=(E Wi+ Z)\W;= (E+Z\W)=E+Z)=R'+Z)=[R) + Ry +2Z)] (20)

COM\TOHHY MONE3HOTO KOMMOHEHTA.

MoxHo BuaeTb u3 dopmynsl (20), 4TO NpefenbHas MUHMMAarbHas LieHa TOBAapHOro NpoAyKTa U3 Mu-
HepanbHOro chbipbs Pi-, BO3MeLLaeT He TOMbKO N3LEPKKN SKOHOMUYECKMX PECYPCOB AN1S €ro Npou3BoacTea-
Zi', HO N NPUPOLHYIO LEHHOCTb MecTopoxaeHus — R; (audhdepeHumnanbHyo ropHyo peHTy), B 2-x ee dop-
max — (R)' u (R").

ABTOMATUYECKUI y4eT MPUPOLHON LIEHHOCTU B PbIHOYHOWM LieHe OOycroBnvMBaeTcst TeM, YTO COOCT-
BEHHWK NPUPOLHOrO pecypca MMeEeT S3KOHOMUYECKOE NMPaBO Ha PEHTHYIO NPUOLINb OT CBOEN COBCTBEHHOCTM.
CnefnyeT nogyepkHyTb, YTO LieHA TOBAPHOrO MpoAyKra C y4eTOM MPUPOAHON LEHHOCTU MECTOPOXOEHWUN,
SABNSIETCA TONbLKO OCHOBOW AS1 BEAEHWs MEPErOBOPOB C NOTPEOMTENEM MO BbICOTE OKOHYATENbHOM LiEHBI.

OnekTpoHHas rpaduyeckas mogens (MpunoxeHue 3), BbINOMHEHHasA No hopMyne LeHoobpasoBaHUst
B FOPHOM NPOMBILLIMEHHOCTU, C Y4€TOM MPUPOLHON LEHHOCTU ONIOBOPYAHbLIX MecTopoxaeHun Kblprbidckom
Pecnybnukun, 4eTko UNOCTPUPYIOT YCTONYMBYHO OETEPMUHMPOBAHHYIO CBA3b LIEHOBOTO U PEHTHOrO Mexa-
HN3MOB.

LleHoenbIl MexaHU3M CBA3bIBaeT HeAPONOMb3oBaTenen npeaernbHon LeHon Ha ToBapHoe OrioBo, YCTa-
HaBMMBaEMOW aBTOMaTUYECKN («HEBMOUMAS pyKa PbIHKa») MakCMMarbHbIMWU U3AEPKKaMy rOPHOMPOMbILLI-
NIEHHOWN KOMMaHWM HAacoOM TOBapHOW MPOAYKLUUN, HE3ABUCUMO OT CYOBEKTMBHbLIX, MHOMBUAYATbHbBIX XenaHun
NOBbLICUTb UMW MOHU3UTb MHAMBUAYAmNbHbIE LieHbl NPON3BOACTBA.

PeHmHbil mexaHusm (auddepeHumnanbHble TopHble PEHTbI NEPBON U BTOPOW (POPMbI) NOAHMMAET
MHAVBMAYarbHbIE LieHbl NPOM3BOACTBA OfoBa A0 YPOBHA PbIHOYHON LieHbl. HO 3HauyeHne peHTbl, Kak 9KOHO-
MUYECKOro «NPUPOOHOro» perynaropa WHAMBMAyanbHbIX LIEH NPOM3BOACTBA 9TOW BaXKHEWLIEen ponbi He
orpaHuymBaeTcs. V 6onee ee 0TBETCTBEHHAs SKOHOMMUYECKAsK (DYHKLMSA COCTOMT B YCTaHOBEHUN CnipaBes-
NUBOr0 3KOHOMWYECKOro Mopsiika B MNPUPOAOMNONb30BaHUM, €CiM NPUMEHUTb MEeXaHU3M SKOHOMUYECKM
060CHOBaHHOTO pasaeneHust audhepeHLManbHON ropHOM peHThl R; Ha ee coctasrsiowme R} u R

N3bsaTre gudpdepeHLmanbHOM ropHOW pPeHThI NEPBON U BTOPOW bopMbl U3 oOLen Npubbinn ropHo-
NMPOMBILLITEHHOW KOMMaHuKM B bopMe nnaTexen 3a nofb3oBaHne Hegpamm 6bino 6bl 3KOHOMUYECKN Heoboc-
HOBaHHbIM, a 3HaA4YMT HecnpaseanuebiM. [MO3TOMY TOMbLKO BbiAeneHue auddepeHLmanbHONn FOPHON PEeHTbI
nepeson oopMbl B YACTOM BUAE U CO34aHMNE Ha ee OCHOBE MexaHu3ma nraTexen 3a nonb3oBaHWe Heapamu,
NO3BOSISIET 3aNyCTUTb pearbHbIi MEXaHU3M «pPasHbIX 803MOXHOCMEU», KOTOPbIA U ABASETCH OOHUM U3 Me-
XaHW3MOB 3KOHOMMYECKON JEMOKPATUM B YCIOBUSAX PbIHOYHOWM 3KOHOMUKN [3].

Takum 0Opa3om, MeEXaHU3M PbIHOYHOWN LIEHBI HA TOBAPHYO NMPOAYKLMIO U3 MUHEPANbHOIO Cbipbsi CBSI-
3blBaeT rOPHOMPOMBILLIIEHHbIE KOMNAHUN B HEBUANMYIO U HE OCA3aEMYIO KaXXbIM YYaCTHUKOM pblHKa eau-
HYI0 LIEHOBYIO LIENOYKy, B KOTOPOW BbiMafeHNe O4HOro U3 ToBaponpoussoanTenen (6aHKpOTCTBO MK Morsi-
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HO€e MoralleHne pa3BefaHHbIX 3anacoB) UK BKIIOYEHNE HOBOIo (Ha4ano npoMbILLIEHHOTO OCBOEHNS HOBO-
ro MECTOPOXAEHMS), CPa3y Ke N3MEHSAET BbICOTY PbIHOYHOW LIEHBI.

PeHTHbIV )Xe MexaHn3m Gonee cTabuneH n KoHcepBaTuBeH. PaboTaeT kak BeCcbMa YCTONYMBBLIN MeXa-
HU3M, Perynupyowmn nHanBMayansbHble LeHbl NPON3BOACTBA, «MOATAMMBasA» UX K YPOBHIO PbIHOYHOM LIEHbI
n obecneymnBaet, Ha bonee GNAroNPUSATHBIX MO MPUPOAHBLIM KA4YECTBaM U YCINOBUSAM pasMeLleHns B Hegpax
MECTOPOXAEHUSIX, DOree BbICOKYO NpUOLISb.

PeHTHbI MexaHW3M B UCMONTHEHMUN NPUHLUMMUAIIBHO OTIIMYAETCSAOT LLEHOBOrO TEM, YTO ero Heobxoau-
MO perynmpoBaTtb, NOTOMY UTO peHTa HEBUOUMO «CMpsTaHa» B MHAMBUAOYaNbHOW LieHe Npoun3BOoACTBa, U B
TOBApHOM NPOAYKTE yXKe He pasnuyaloTcs UCXOOHble NPUPOAHbIE CBOMCTBA U YCNOBUS pasMeLLeHns pa3Bse-
[JaHHbIX 3arnacoB B Healpax, KOTopble U POPMUPYIOT BENUYMHY NHANBUAYANbHOW PEHTHI.

[Mo3TOMY pbIHOK B 3KOHOMWKE MUHEPANbHOIO ChipbA HE MOXET NOCBOUM POLOBbLIM BO3MOXHOCTAM Ofl-
peaennTb BbICOTY PEHTLI, U TeM Bonee BbiAenUTb N 0OHaXUTb AnddepeHLManbHy PeHTY NepBo (OOpMBbl,
T.e. «MnpubbIfb OT 3anacoB», a, CrieAoBaTeNbHO, U YCTaHOBUTL CNPaBEeANMBbLIA 3KOHOMUYECKUIA NOPSIAOK B
cuUcTeEME HeApOonosnb3oBaHUs. ITy 3adadyy MOXHO pa3peLlnTb TONbKO 3KOHOMWUYECKMM MEXAHW3MOM MNpe-
OenbHOM MUHMMAanbHOM LieHbl HA TOBapHble MPOAYKTbl U3 MUHEPANbHOMO Cbipbs,4TO NPegoTBpaTUT pacxu-
LLiIeHNe 3anacoB MECTOPOXAEHUN. M3bAaTue e peHTHON Npubbinu nepeont hopMbl B kavecTBe Anddeper-
LMPOBaHHbIX NnaTexen 3a Nonb3oBaHWe HeapaMu YCTaHOBUT CrpaBeAsiMBblA 9KOHOMUYECKUA MOPSOOK B
cUCTEME Heaponorb30BaHUS.

LleHoobpa3oBaHne B HeOpoOnob30BaHWM, Kak 3TO MIMOCTPUPYETCst B rpadoMyeckon Mogenu ocsoe-
HWUsi ONOBOBObPPamMoBLIX MecTopoxaeHui Koiprbidactana (Mpunoxenue 3), GopMUpyeTcs Ha OCHOBE Tpex
COCTaBMSALLMX:

e B OCHOBaHMM LieHbl OOBHEKTUBHO 3arnoXeHa NpuMpogHasi LEHHOCTb MECTOPOXAeHMS B doopme and-
thepeHLManbHoit ropHoit peHTbl (R')', 06YCIIOBNEHHON UCKITIOUNTENBHO €ro MPUPOAHBLIMI CBOCTBAMMU: Kave-
CTBOM M KONMYECTBOM 3anacoB MUHEPanbHOro Chblpbs;

e MNpUpPOAHas LLEHHOCTb MeCTopoXaeHns B dopmMe auddepeHumanbHON ropHOW PeHTbI (R")' yBenu-
YMBAET LIEHHOCTb MECTOPOXAEHMSA U MHOUBMAOYalbHYIO LIEHY TOBAapHOro NPoAyKTa 3a cyeT bonee Gnaronpu-
ATHBIX TOPHOTEXHUYECKMX YCINOBUIM U NYYLLMX TEXHOMMUYECKNX CBOWCTB W, KaK CrieacTBue, NpuMmeHeHus 6o-
nee Npoun3BOANTESbHBIX TOPHBIX Y 060raTUTENBbHBIX TEXHOMOTUI;

e 00LMe NPOM3BOOCTBEHHBIE U3OEPXKKM Z' SKOHOMUYECKUX PECYPCOB AN MOMYyYEeHUss eauHULbI TO-
BapHOro NpoaykTa n3 MMHepParibHOro Cbipbs.

Mogenb, npegctaBneHHas B lNpunoxeHun 3, Hanbonee NONHO U 06 BEKTMBHO XapakTepmayeT npouecc
06pa3oBaHUs PbIHOYHOW LieHbl METansoB, MNOMYyYEHHbIX U3 MUHEPATbHOO Cbipbsi B AONTOCPOYHOM nepuoge
N CBUAETENLCTBYET O TOM, YTO rnobanbHble LUKITMYECKME UBMEHEHUS LIEH HA TOBapHbIE MPOAYKTbl B 9KOHO-
MUKE HeOpOonosib30BaHUSA ONpeaenstoTCa He «KCUIOMWHYTHBIM» B3aMMOAEUCTBMEM CNpoca U NpeanoxXeHus
METasnmoB Ha TOBapHbIX PbIHKAX, Kak 3TO MPUHATO CYMTaTb B PbIHOYHOW 3KOHOMUWKE AN TOBApOB KPaTKO-
CPOYHOrO Crnpoca, a, rmaBHbIM 00pa3oM, N3LEPKKaMU BCEX IKOHOMUYECKNX PECYPCOB, B TOM YUCIE U MUHE-
panbHbIX, U3PAcX0A0BaHHbIX B MPOU3BOACTBE TOBAPHOMW NPOOYKLMU.

MpupoaHble e ycrnoBusa pasMeLleHns nonesHblX UckonaemblX B Heapax, NpupoaHoe KONU4ecTBo U
KayecTBO 3anacoB MUHEPANbHOro Cbipbs Ha Neproa NPOMbILLNEHHOrO OCBOEHUA MECTOPOXAEHUIA OCTalTCA
NPaKTU4EeCKN HEN3MEHHBIMU U 3TU NapaMeTpbl MOXHO NPUHUMAThL B KA4eCTBE NOCTOSAHHbLIX BenuyuH. Konu-
YECTBEHHOE XXe 3Ha4YeHWe PeHTHOMNPUOLINU («rpubbiiu om 3anacose») nnn gudddepeHUManbHON FOPHOM
peHTbl R; onpegenseTcsl TONbKO YPOBHEM 3KOHOMUK 3aTpaT, 0OYCNOBNEHHOW GraronpuUATHLIMA NPUPOLHbI-
MW Ka4yecTBaMM M KONMYECTBaMK 3anacoB MOMe3HbIX NCKOMaeMbIX B Hegpax, a abconoTHasi BENUYMHa npo-
W3BOACTBEHHbIX U3OEpXKeK Ha MPOU3BOACTBO TOBAPHOM NPOAYKLMM hopMUpyeT ee NHANBUAYANbHbIE LEeHbI.

Ecnv mMoxHO 6bino 6bl ¢ MpUMBNEYEHWEM COBPEMEHHBLIX 3NTEKTPOHHBLIX TEXHOMOMMI MOCTPOUTL [I10-
GanbHble Mogenu LleHoobpa3oBaHMsa No BceM Buaam MeTanmnos (3011070, ONIOBO, PTYTb, CypbMa, LMHK, CBU-
Hel M T.4.), TO MOXHO BbISIBUTb YCTOMYMUBbIE TEHOEHLMM B MPOrHO3MPOBAHMSA LIEH HAa MUPOBBLIX PbIHKax Ha
OnuTenbHble Nepuoabl 4O CMEHbI MPOMbILLSIEHHBIX TEXHONOMIA B HEAPONOSIb30BaHUN, @ rOPHOMPOMbILLINEH-
Hble KOMMaHUK MO Obl N36exaTb BbICOKON HOPMbI PUCKa MPU MHBECTUPOBAHWUM FOPHbIX MPOEKTOB,TaK Kak
NX rOPHOMPOMBILLIIEHHAs NONUTUKA Obina 6bl 6ornee yBepeHHON 1 0OOCHOBAHHOM.

Mpunoxexne 1 — PacyeT NpMpoaHON LIEHHOCTU pyaHbIX MecTopoxaeHun Kelpreidackon PecnyGnviku.

MpunoxeHne 2 — KOHOMETPUYECKMNE PEHTHBIE U LLIEHOBLIE CBSI3N B 9KOHOMMWKE HEAPOMNONb30BaHMS.

Mpunoxenue 3 — Npadunyeckass Mmogenb LleHOOOpa3oBaHMS MPU OCBOEHMM OFIOBOBOSTbPPaMOBLIX Me-
cTopoxaeHun Keiprbidckon Pecnybnuku.
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